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Summary of Contents. 


The Balance of Trade in 1925. (Page 68.) 


Some estimates of the ‘‘ balance of trade ’’ of the 
United Kingdom for the past year are offered and dis- 
cussed with corrected figures for 1924 and 1923. The 
balance of income available for investment abroad from 
last year’s transactions is given as £28 millions, as 
against £63 millions and £153 millions respectively 
in the two preceding years. 








Volume and Value of Overseas Trade. (Page 71.) 


A comparison of the overseas trade of the United 
Kingdom in 1925 with the present year shows little 
change in the average values of imports, but reveals 
an advance of 12°1 per cent. in those of re-exports— 
due almost entirely to the rise in the price of crude 
rubber—and a decline of 2°7 per cent. in British 
exports. Variations in volume amounted to a 3°4 per 
cent. increase in imports and decreases of 1°6 and 0°8 
per cent. respectively in re-exports and British exports. 





Canadian Trade and Industry. (Page 77.) 


H.M. Trade Commissioner at Toronto reports a 
bright outlook for trade, steadily increasing activity 
in iron and steel and building construction, and a 
substantial advance in pulp and paper exports in 1925. 





Canadian Electric Generation. (Page 78.) 


A considerable increase took place during 1924 in 
Canadian electric generation. There was no change 
in the number of power plants, but transmission and 
distribution mines were extended in every province. 
The growth in capital employed was 8 per cent. 





Irish Free State Trade. (Page 79.) 


As compared with the September figures, both im- 
ports and exports during October, 1925, showed small 
increases. Particulars of the chief trading commo- 
dities and countries are given. 





United States Rubber Trade. (Page 80.) 


In a short review we give information concerning 
the imports and consumption of rubber during 1925. 
The value of the total imports last year are expected 
to exceed 400 million dollars. 





Trade of Santos, January-June, 1925. (Page 81.) 


Substantive increases are recorded in both imports 
and exports during the first half of 1925 as compared 
with the same period of 1924. Particulars of the chief 
trading commodities and countries are given. 








World’s Shipbuilding in 1925. (Page 81.) 

According to Lloyd’s Register Annual Summary of 
Shipbuilding, 855 vessels of 2,193,404 tons gross were 
launched last year, towards which Great Britain and 
Ireland contributed 1,084,633 tons, or 49°5 per cent. 
These figures are far below those of the record year 
1919, when the world total was 7,145,000 tons. The 
increase in tankers and motor ships and in the use of 
oil fuel made further substantial progress. 





British Iron and Steel Output in 1925. (Page 83.) 


A further increase in the production of pig iron 
took place in December, but there was a considerable 
decline in the output of steel ingots and castings. 
Totals for the year were 6,236,000 tons of pig iron, 
and 7,397,300 tons of steel ingots and castings. 





Lithuanian Tariff Increases. (Page 87.) 


Duties on all articles of classes that are manufac- 
tured in Lithuania have been advanced by 20 to 100 
per cent., and duties on luxury goods from 50 to 600 
per cent. 
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The Board of Trade. 


COMMITTEE ON INDUSTRY AND TRADE. 








“THE SURVEY OF OVERSEAS MARKETS.”’ 

In July last the Stationery Office published for the 
Committee on Industry and Trade a volume entitled 
‘‘Survey of Overseas Markets.’’ The volume consisted 
of a brief review of conditions in practically every 
country, together with a chapter on foreign Customs 
tarifis, one on certain aspects of foreign commer- 
cial policy, and another containing statistical tables. 
The main considerations arising from the material were 
discussed in the Introduction which the Committee pre- 
fixed to the volume. 

The material was collected in order to throw light 
on the main factors operating in overseas markets by 
which the development of our export trade is or may be 
in the future affected, and when it had _ been 
assembled it appeared to the Committee that the result 
demanded publication. The results have more than jus- 
tified the step taken. Several editions were quickly dis- 
posed of, and the volume, which has been widely com- 
mented on, has been of acknowledged service to the busi- 
ness community as a picture of the world as a market 
for British goods, a guide to manufacturers and traders 
in the formation of policy, and a practical means of 
extending their business. 

In response to requests made in several quarters, the 
Committee recently decided to ask H.M. Stationery 
Office to issue the Introduction in pamphlet form. This 
has been done, and copies of the pamphlet (price 3d.) 
can be obtained directly from H.M. Stationery Office, 
Adastral House, Kingsway, London, W.C. 2, or at the 
provincial branches, or through any bookseller. The 
volume itself, which contains 670 pages of information 
and a very complete index, was published at a special 
price of 6s., and can be obtained in a similar manner. 





COAL. 





WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 

We give below a statement of the coal output and 
the number of wage earners at the mines of Great. 
Britain for the week ended 9th January, together with 
comparative figures for the previous week. The output 
for the corresponding week a year ago was 5,200,700 
tons. 














Week ended Week ended 
2nd January. 9th January. 
Districts. 
| Wage : Wage 
Output. Earners. Output. Earners 
Tons. Tons. 


Northumberland ...| 189,600 54,900 | 278,000 55,000 
Durham ... ---| 504,400 149,300 578,100 149,700 
Yorkshire ... .--| 667,800 187,400 {1,010,800 187,300 
Lancashire, Cheshire 
and North Wales} 340,500 | 113,700 449,900 113,400 
Derby, Nottingham 
and Leicester ...| 559,800 130,500 | 739,500 130,600 
Stafford, Salop, 
Worcester and 
Warwick ---| 306,500 90,400 | 409,600 90,700 
South Wales and 
Monmouthshire...| 873,000 | 207,300 954,900 | 208,200 
Other English Dis- 


tricts* 84.400 26,500 112,200 26,500 


Scotland ...  ...| 525,600 | 124,400 | 526,500 | 123,200 








Total ... --- (4,051,600 {1,084,400 [5,059,500 | 1,084,600 

















* Including Cumberland, Westmorland, Gloucester, Somerset 


and Kent. 
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THE BOARD OF TRADE—Conitinued. 





FIFTY-TWO WEEKS’ SUMMARY. 
The total production weekly of coal since 10th 
January, 1925, is given below :— 








1925. Tons. - 1926. Tons. 
January 17th...... 5,408,900 July 25th.........00. 4,524,400 
January 24th...... 5,427,000 August Ist ......... 4,577,900 
February Ist ...... 5,434,200 August 8th ......... 2,897,400 
February 7th ...... 5,418,200 August 15th........ 4,369,500 
February 14th ..... 5,340,700 August 22nd........ 4,245,600 
February 2\Ist...... 5,356,900 August 29th........ 4,083,900 
February 28th ... 5,270,700 September 5th..... 4,254,700 
March 7th ..... »... 5,185,700 September 12th... 4,111,700 
March 14th......... 5,250,800 September 19th... 4,444,200 
March 2Ist ......... 5,257,900 September 26th... 4,396,000 
March 28th......... 5,261,900 October 3rd......... 4,620,400 
April 4th............ 5,293,300 October 10th ...... 4,685,300 
April llth ......... 4,493,600 October 17th ...... 4,717,100 
April 18th ......... 3,273,300 October 24th ...... 4,822,300 
April 25th ......... 5,268,100 October 3lst ...... 4,834,000 
Bet GE occ cccescsse 4,948,100 November 7th...... 4,792,700 
ee §.074,100 November 14th.... 4,878,300 
May 16th............ 5,031,900 November 2lst ... 4,872,000 
May 23rd ...ccccccees 4,858,000 November 28th ... 5,174,700 
BOF BOER. ..ccccceses 4,682,900 December 5th...... 5,208,600 
PU GE covccccnceus 2,784,700 December 12th ... 5,428,300 
UD BI cecccccccce 4,498,800 December 19th ... 5,555,600 
SUNS ZOE co .ccvcecce 4,467,300 December 26th ... 3,964,800 
June Zh .....ccccce 4,420,200 
July 4th.........0008 4,676,200 1926. 

SUE BPC iiccesccovese 4,818,200 January 2nd ...... 4,051,600 
July 18th..........0. 4,888,800 January 9th ...... 5,059,500 








ENQUIRY INTO INRUSH OF WATER AT 
MONTAGU VIEW COLLIERY. 

The Secretary for Mines announces that the Right 
fion. H. P. Macmillan, K.C., whom he has appointed 
as Commissioner, together with Mr. Henry Walker, 
C.B.E., H.M. Chief Inspector of Mines, as Technical 
Assessor, to enquire into the causes and circumstances 
of the inrush of water which occurred at the Montagu 
View Colliery on 30th March, 1925, will open the 
enquiry at 11 a.m. on Tuesday, 26th January, 1926, in 
the Assize Court, Moothall, Newcastle-on-Tyne. : 





DYESTUFFS (IMPORT REGULATION) ACT. 





LICENCES FOR ARTISTS’ COLOURS AND 
MATERIALS. 

The Board of Trade announce that, as a result of con- 
sideration which has been given to certain representa- 
tions which have been made to them in connection with 
the importation of copying ink pencils and other coloured 
pencils of synthetic organic origin, a notice regarding 
which appeared in the ‘‘ Journal’’ of Ist October last, 
it has been decided that for the present licences wil! 
not be required under the Dyestuffs (Import Regula- 
tion) Act, 1920, in respect of these materials. 

Similarly, an Open General Licence has been issued 
under the above Act covering the importation of all 
paint boxes containing paints of synthetic organic 
origin, provided that the value of each box proposed to 
be imported does not exceed 6d. Consequently, indi- 
vidual licences for specific consignments will not in 
future be required for paint-boxes (complete and ready 
for use) not exceeding a maximum value of 6s. a dozen. 
Licences will, however, continue to be necessary for all 
consignments of these paint-boxes which exceed the 
maximum value referred to above, and application for 
such licences should be made on the prescribed form 
to the Dyestuffs Advisory Licensing Committee, 53, 
Spring Gardens, Manchester, before the goods are 
shipped to this country. 
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DEPARTMENT OF OVERSEAS TRADE 





INTERVIEWS WITH BRITISH COMMERCIAL 
SECRETARY AT BRUSSELS. 


Mr. J. Picton Bagge, the British Commercial Secre- 
tary at Brussels, will arrive in this country shortly on 
an official visit, and will attend at the Department of 
Overseas Trade from 22nd to 29th January inclusive. 
He is prepared during that time to discuss with United 
Kingdom manufacturers and merchants questions relat- 
ing to export trade to Belgium. 

Interviews with Mr. Picton Bagge can only be given 
by appointment, and applications, quoting reference 
16056, should be addressed to the Comptroller-General, 
Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. 


BELGIAN SUGAR OUTPUT. 

The British Commercial Secretary at Brussels has for- 
warded the following details of Belgian sugar outputs, 
stocks and consumption during December, as published 
in the ‘‘ Moniteur Belge.’’ 

Production of factories, 82,243,551 kilogs. ; output of 
refineries, 16,240,163 kilogs.; stocks at the end of the 
month, 208,113,888 kilogs.; and month’s consumption, 


14,138,811 kilogs. 





LIBERIAN FOREIGN TRADE. 

The British Vice-Consul at Monrovia reports that 
during the first nine months of 1925 imports into and 
exports from Liberia were valued at £327,098 and 
£264,357, as compared with £298,580 and £295,186 
respectively during the whole of 1924. 

The chief contributors of imports during the period 
January-September of last year were Germany 
£120,107, the United Kingdom £113,056, Holland 
£30,997, and the United States £30,105, while as 
regards exports the chief recipients included Germany 
£130,571, the United Kingdom £62,947, Holland 
£45,716, and the United States £8,461. 





NEW AMERICAN INCOME TAX PROPOSALS. 


The British Ambassador at Washington has for- 
warded a copy of a notice recently issued by the National 
Foreign Trade Council in New York, which draws at- 
tention to a provision in the tax revision Bill whereby 
United States citizens residing in foreign countries are 
relieved from taxation upon income earned in promot- 
ing trade. 

British firms interested may consult the notice re- 
ferred to on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. 





ECUADOREAN TEXTILE INDUSTRY. 

The Acting British Chargé d’ Affaires at Quito states 
that the manufacture of textiles occupies the first place 
among the industries of Ecuador, and has developed into 
one of great importance, especially in recent years. The 
total number of mills in Ecuador is fifteen, including 
two at present under construction. These produce 
cotton and woollen goods, while one of them also manu- 
factures hosiery on a small scale. 

The majority of the mills are equipped with British 
machinery, for which a distinct preference is shown. 
Some of the less important mills, however, have im- 
ported machinery from Belgium, the United States and 
Germany. 

The total output of the textile mills is estimated at 
some 25 million yards of cloth per year, valued at 
11 million sucres. The most important classes of goods 
produced are: Cotton prints, cashmeres, canvas, khaki, 
drills, burlaps, shawls, blankets, ponchos and casinettes. 
About 25 per cent. of the above fabrics are exported 
overland to Colombia. The textile industry comprises 
some 40,000 spindles and about 800 looms. 
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Special Articles. 





THE BALANCE OF TRADE. 


THE YEARS 1923, 1924, AND 1925, 


The publication of the results of the import and export 
trade of the United Kingdom (Great Britain and 
Northern Ireland) for 1925 makes it possible for us to 
offer some tentative estimates of the ‘‘ balance of trade ’”’ 
for that year. At the same time the opportunity has 
been taken to make some corrections in the figures for 
1923 and 1924. It will be remembered that in the 
** Journal ”’ of 29th January, 1925, it was estimated that 
the balance of income in 1924 available for invest- 
ment overseas amounted to £29,000,000, and that in 
the ‘‘ Journal’’ of 16th July, 1925, that estimate was 
revised on the basis of later information, it being there 
suggested that ‘‘the correct balance was probably 
between £40,000,000 and £50,000,000.’’ In the first 
place, it has to be remembered that, in making estimates 
of the balance of trade immediately after the close of the 
year to which they refer, it is not possible to ascertain 
with accuracy the particulars of those Government 
transactions which enter into the balance, for they are 
not published till some considerable time afterwards; 
even to-day the particulars for 1924 cannot be stated 
with absolute precision. Secondly, enquiries directed to 
shipowners have brought the conviction that the amounts 
taken for gross shipping earnings in 1923 and 1924 were 
somewhat too small, and certain special investigations 
have led to more accurate calculations of some of the 
elements entering into the net national income from ship- 
ping services. The results of these enquiries and investi- 
gations have only become available within the last few 
weeks. Any further correction which may require to be 
made in respect of 1924 in those items which have already 
been revised can only be very small, and it is believed 
that, while the figures for 1925 can only be taken as 
provisional, when more accurate particulars are available 
they will only require correction in a relatively small 
degree. At the same time it must be pointed out that 
over one-half of our ‘‘ invisible exports ’’ is represented 
by the net income from overseas investments, as to which 
our information is of an incomplete character. The 
balances of income available in each year for overseas 
investment must not, therefore, be assumed to possess an 
absolute accuracy, but rather to represent the degree of 
movement from year to year. On this occasion the 
review has been restricted to the last three years, since, 
at this interval of time, it is felt that comparisons with 
pre-war years or with the exceptional year 1920 have but 
little meaning. At the same time the opportunity has 
been taken to amend the form of presentation of the 
summary table so as to include more detail, thus making 
for greater precision. 


THe TRADE BALANCE. 
The basis figures for the last three years are as 
follows :— 








| 


Movement. 1923. | 1924. 1925. 
































Imports :— In million £ 
Merchandise wale 7 1,096°2 1,277°4 1,322°8 
Bullion and specie 200 53°6 49°7 52°1 

Total _— vee 1,149°8 1,327°1 1,374°9 
Exports :— 
Merchandise _... _— 885°8 940°9 927°5 
Bullion and specie 69°1 61°8 61:8 
Total ee 200 954-9 1,002°7 989°3 
Surplus of Imports over | 
Exports _ see 194-9 | 324-4 385°6 
| 
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In previous years account was also taken of the imports 
of diamonds from South Africa (£7,600,000 in 1923 and 
estimated at £8,400,000 in 1924), but it is now thought 
better to omit them. These diamonds are imported in 
the rough state and are subsequently exported for the 
most part to the Continent for cutting. Neither these 
imports and exports nor the re-imports of cut and 
polished gems are recorded in our Trade Accounts, since 
both uncut and cut diamonds are usually transported in 
travellers’ baggage or by parcels post. The net charge 
against this country is not known, but cannot be great. 

The surplus of imports over exports of merchandise, 
bullion, and specie forms the ‘‘ adverse ’’ or ‘‘ passive ’’ 
balance, in ordinary but misleading language, which has 
to be offset by our other international transactions. 


SHIPPING SERVICES. 


The gross earnings of British shipping were estimated 
in the ‘‘Journal’’ of 29th January, 1925, at 
£144,000,000, but subsequent enquiries have shown that 
this figure, which was based on the Chamber of Ship- 
ping’s Index Numbers for freights and time charter 
rates, did not sufficiently reflect the higher earning power 
of passenger and passenger-cargo liners. What addition 
should be made on this account cannot be precisely 
stated, but probably it will be sufficient to raise the gross 
shipping earnings for 1924 to about £155,000,000. 
According to ‘‘ Lloyd’s List’? Annual Review for 1925, 
‘‘an estimate that 70 to 75 per cent. of British tonnage 
is now operated on the liner basis is not far from 
accuracy.’’ Combining the Chamber of Shipping Index 
Numbers for freights and time charters in these propor- 
tions, the rate of earnings in 1923 was 4°7 per cent. 
below that of 1924, but, in addition, according to the 
Annual Statement of the Navigation and Shipping of 
the United Kingdom, the tonnage of vessels employed 
during some part of the year in 1923 was 98°7 per cent. 
of the tonnage employed at some time in 1924. Gross 
earnings of shipping in 1923 may be taken, therefore, at 
about £146,000,000. The final Index Numbers for 1925 
have not yet been published, but a reduction of 12 per 
cent. is indicated, while the entrances and clearances of 
British ships at United Kingdom ports with cargo show 
an increase of one per cent. on 1924. Gross shipping 
earnings for 1925 may, consequently, be taken at about 
£138,000,000. 

In order to arrive at the net earnings of shipping from 
the national point of view disbursements in overseas. 
ports for port dues, stevedoring expenses, commissions,. 
bunkers and stores purchased, etc., have to be deducted. 
These disbursements in 1913 were estimated to amount 
to £16,000,000 (see the ‘‘Journal’’ of 3rd February, 
1921), and, allowing for a falling off of 6°8 per cent. in 
ship employment and for the increase in port dues and 
cost of bunkers, similar expenditure in 1924 would 
amount to nearly £25,000,000 instead of the £20,000,000 
assumed in the ‘‘Journal’’ of 29th January, 1925. 
Bunker coal was about 10 per cent. dearer in 1923 and 
about 13 per cent. cheaper in 1925 than in 1924, and 
the movement of prices of stores was somewhat similar, 
while port charges and commissions would not be much 
altered. Making these alterations, outlays in overseas 
ports in 1923 may be calculated in quite round figures. 
at about £26,000,000 and outlays in 1925 at about 
£23,000,000. 

The net national income from shipping services may 
thus be estimated at about £120,000,000 for 1923, at 
about £130,000,000 for 1924, and at about £115,000,000 
for 1925. As before, -it must be added that these sums. 
are not the expression of, or a measure of, the profits (if 
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any) earned by shipowners during these years. If the 
estimates for 1913 are analysed afresh and allowance 
made for disbursements of foreign ships in British ports 
previously included (see the ‘‘ Journal ’’ of 3rd February, 
1921), the net national income from shipping services in 
that year may be estimated at about £82,000,000. 
equivalent to about £130,000,000 at the money values of 
1925. And not only is the real ‘‘ net income ’”’ lower in 
1925 than in 1913, but the wages and other expenses 
which have to be met out of that income are much 
higher. 


DISBURSEMENTS BY FOREIGN SHIPS IN BRITISH PORTs. 


Just as British shipowners make disbursements in over- 
seas ports so, too, do foreign shipowners make disburse- 
ments in United Kingdom ports. Of such outlays the 
most important are port dues and bunkers. Payments 
for port dues, which seem to have been about £4,000,000 
in 1913, were, after taking into account the changed 
movement in shipping and the rise in rates, probably 
about £6,000,000 in 1923 and £5,000,000 in 1924 and 
in 1925. <A special investigation has been conducted 
during the past year into the supply of bunkers in 
British ports to British and to foreign vessels, which indi- 
cates that only about 27 per cent. of the coal and less 
than 9 per cent. of the fuel oil shipped in United King- 
dom ports for the use of steamers in the Foreign Trade is 
shipped in foreign vessels. The actual prices at which 
these bunkers were purchased are, of course, not known, 
but conservative estimates may be £7,000,000 in 1923, 
£5,000,000 in 1924, and £4,000,000 in 1925. It seems 
probable that no great quantity of stores was purchased 
in British ports, most of the foreign vessels being of 
Continental ownership, and other disbursements may be 
neglected in order to avoid exaggerating the total. We 
may thus roughly estimate foreign disbursements in 
British ports at about £13,000,000 in 1923, £10,000,000 
in 1924, and £9,000,000 in 1925. These items have in 
previous years been shown together with net national 
income from shipping services. 


GOVERNMENT TRANSACTIONS. 


The Government, through one or other of its depart- 
ments, has to make disbursements in overseas countries 
on account of its activities there, and it also obtains 
various receipts through these departments for services 
rendered. It also has had during the period under 
review to make payments on account of the principal of 
and interest on its loans from the Governments of the 
United States and Canada, while, on the other hand, it 
has had receipts on account of the principal and interest 
of loans made by it to other Governments (Allied Powers, 
Dominions, and Colonies), interest on Suez Canal Shares, 
reparation recoveries, repayment of war advances to the 
Dominions, and contributions from the Colonies towards 
the expenses of the war. Another large item of receipt 
is the payment by the Government of India in the United 
Kingdom in respect of home charges, war contributions, 
etc., excluding, however, payments on account of debt 
and interest on railway capital (which are included with 
income from overseas investments) and capital outlay 
(which represents exports of British goods). So far as 
the various items can be identified (which is not possible 
with precision in all cases) there was an excess of pay- 
ments abroad over receipts from overseas countries on 
Government account in each of the three years under 
review, and these excesses were charges against our 
exports. In 1923 the excess appears to have been about 
£25,000,000 and in 1924 about £28,000,000. The figure 
for 1925 can only be estimated at present, as the relative 
accounts are not yet published, but it may be put at 
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about £15,000,000. It may be added that in the calen- 
dar year 1923 we paid in interest and capital of the 
Canadian loan, £3,718,000; on account of the United 


States Pitman Silver Loan, £6,566,000; and on account 
of the United States Government Loan, £34,497,000: 
or £44,781,000 in all. In 1924 we paid £6,712,000 to 
clear up the Pitman Silver Loan and £36,416,000 on 
account of the Unitea States Government Loan; or 
£43,128,000 in all. In 1925 we paid £33,269,000 on 
account of the United States Government Loan. If pay- 
ments and receipts on account of loans had been omitted 
on both sides, Government receipts would have been in 
excess of Government payments. Most of the items fall- 
ing within the category dealt with in this paragraph have 
in previous years been treated in connexion with net 
income from overseas investments. 


Net IncoME FROM OVERSEAS INVESTMENTS. 

Our net income from overseas investments, that is to 
say, the surplus of our income from such investments 
over the amount payable to other countries in respect 
of income from their investments and balances in the 
United Kingdom, was estimated at £200 million for 
1923 and at £220 million for 1924. These figures have 
not been seriously contested, and the Chancellor of the 
ixchequer on 4th May, 1925, said in the House of Com- 
mons :—‘‘ We have still, it 1s calculated, £3,000,000,000 
of foreign investments, the interest on which is calcu- 
lated at about £220,000,000 a year.’’ (Hansard, Col. 
676.) It must, however, once more be pointed out that 
these estimates rest on the calculations made by Sir 
George Paish in 1909 and 1911, and that those calcula- 
tions, admittedly defective at the time they were made, 
have really ceased to be applicable in the circumstances 
of the post-war world. In the ‘‘Journal’’ of 29th 
January, 1925, the whole subject was discussed at length, 
and reference may be made to that account of the diffi- 
culties and uncertainties of the problem. It is much to 
be regretted that no separate study of this immensely 
important subject has been made by British bankers, 
who must have at their disposal a considerable stock of 
information. 

The only precise figures of income from overseas invest- 
ments are those shown in the Inland Revenue Reports 
for the assessments under Schedule C of income from 
Dominion and Foreign Government securities and under 
Schedule D of income from Dominion and Foreign 
securities and possessions (i.e., companies). These 
amounted to £107,511,000 for 1922-3, the latest year for 
which assessments have been published ; in addition, the 
assessment of railways out of the United Kingdom 
amounted to £107,511,000 for 1922-23, the latest year for 
are not available. The income from businesses abroad, 
assessed under Schedule D but not organised in company 
form, is not separately shown, but probably amounts to 
a sum comparable with the total of the identified items. 
From the aggregate so reached the income payable to 
subjects of overseas countries from property in the United 
Kingdom has to be deducted. It thus appears that the 
figures of net overseas investment income for 1923 and 
1924 are quite conservative, and some authorities would 
make them substantially higher. The income for 1925 is 
probably considerably higher; from ‘‘ The Economist ”’ 
of 16th January, 1926, it appears that the rate of divi- 
dend on the ordinary capital of rubber companies whose 
reports were published in the third quarter of 1925 was 
14:2 per cent. compared with 4°9 per cent. a year earlier, 
while the corresponding dividends for tea companies 
were 34:2 per cent. and 28°7 per cent. respectively. 
These figures afford some justification for raising the net 
national income from’ overseas’ investments’ to 
£250,000,000 in 1925, though more optimistic valua- 
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tions would put it in excess of £300,000,000. On the 
other side, foreign balances in London were less during 
1925 than at the end of 1924, but after the raising of 
the Bank Rate to 5 per cent. they increased again. “‘ The 
Financial and Commercial Chronicle ’’ of New York said 
on 12th December :—‘‘ Capital is now said to be flowing 
to London not only from New York, but from Switzer- 
land and Holland, whose money rates are far below 
those now prevailing at the British centre.’’ The popu- 
lar estimate of the magnitude of these balances is, 
perhaps, exaggerated. 
OTHER RECEIPTS. 


The minor items of £40,000,000 for commissions, 1.e., 
the earnings of bankers, brokers, insurance companies, 
etc., on their overseas business, and £15,000,000 for 
the balance of other receipts over other expenditure 
(sale or purchase of old ships abroad, tourists’ expendi- 
ture, family remittances, etc.), may be allowed to stand, 
as in 1924. 

SuMMARY. 
We can now sum up in the following table :— 


BALANCES OF INCOME AND EXPENDITURE IN THE TRANS- 
ACTIONS BETWEEN THE UNITED KINGDOM AND ALL 
OTHER COUNTRIES. 





Particulars. : 1923. | 1924. : 1925. 





In million £ 
Excess of Imports of Merchandise and 


Bullion ... 


“ee eee ser eee 195 324 386 
Excess of Government Payments made 





Overseas _ 7“ haa — 25 28 15 
Total — 7 or 920 352 401 


ees ee ee | ee | ee 


Net National Shipping Income... 120 130 115 


Foreign Ships’ Disbursements in British 





Ports vais _— _ _ sane 13 10 9 
Net Income from Overseas Investments | 200 220 250 
Commissions — co _ —_ 30 40 40 
Other Services 10 15 15 


Total Invisible Exports on Balance... | 373 415 429 














Income available for Investment Overseas | 153 63 28 
New Overseas Issues on London market 
in year * see _ _ we | See 134 $8 











| 
—EE ———— = — _ _ ——————— ———— — >» 





———— 


* Frora the tables in the Monthly Review of the Midland Bank. 


It must be emphasised that the entries in the above 
table all represent revenue transactions as Opposed to 
capital transactions. Capital investments made over- 
seas by British residents in this country and investments 
made in this country by nationals of other countries are 
excluded; so also are sales of securities to other 
countries. Transfers of bank balances from one country 
to another are excluded, whether they take the form of 
movements of funds to take advantage of a higher bank 
rate or of, say, a transfer of money from the United 
States to London on account of payees in the Nether- 
lands or elsewhere kept in London pending the final 
orders of these payees. The only apparent exception 
from this rule is that receipts and payments by the 
British Government on account of inter-governmenta] 
loans have been included, and they have been included 
because they originate in the State revenue of the year, 
and, anyhow, are not large enough to disturb the 
figures. Again, even at the cost of repetition, 
emphasis must be laid on the fact that the entries in 
the table relating to ‘‘ invisible exports ’’ (with the 
exception of ‘‘ Foreign Ships’ Disbursements in British 
Ports ’’) do not represent the total earnings from ship- 
ping services, overseas investments, and so on, but only, 
as explained in earlier paragraphs, the estimated dif- 
ferences between the gross amounts due to be received 
or paid by us under these headings. For example, our 
bankers, brokers, insurance companies, etc., earn com- 
missions on their overseas business which have to be 
remitted to them in this country in the form of part 
of our imports, but foreign bankers, etc., earn similar 
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commissions on their business in this country, which 


they receive through the medium of our exports, and 
the entry of £40,000,000 for ‘‘ Commissions ’’ in 1924 
and 1925 represents the surplus of commissions received 
by our nationals over commissions paid by them. In 
the case of shipping services payments to foreign ship- 
owners for services rendered by them to this country 


are already included in the value of the imported goods. 


carried by them and do not need to be taken again 
into account; the services of foreign shipowners in our 
export trade are paid for by the receivers of the goods. 


The table shows that over the three years the balance. 


of income available for investment overseas was about 
£244 million against £358 million of new issues offered. 
on the London market, a deficiency of about £114 
million. If, as some consider, the net income from 
overseas investments is under-estimated by about 
£50 million a year, there would be a surplus of 
£394 million on the three years which would absorb the 
whole of the new issues and leave about £36 million for 
investment in private overseas businesses other than 
companies. On the other hand, it may be repeated 
that the estimate of £200 million for the net income 
from foreign investments in 1923 was accepted by 


various banking authorities, and, if that estimate be 


adopted, it does not appear reasonable to estimate the 
improvement in overseas conditions since that time as 
so great as to warrant us in putting that income for 
1925 at more than 25 per cent. increase in the two years, 
1.e., £250 million. 

It remains to account for the discrepancy shown 
between the amounts available for overseas investment 
in 1924 and 1925, and the amounts of new overseas: 
issues Offered on the London market in those years,. 
since the excess of the latter would appear to suggest an 
error in the former. This subject was discussed at 
length in the ‘‘ Journal ’’ of 29th January, 1925, and 
the argument need only be summarised here. In the 
first. place the deficiency of income apparently available 
for overseas investment compared with the new overseas 
issues offered is no new phenomenon; it presented itself, 
for example, in 1910 and in 1913, both years of good 
trade. In 1920, on the other hand, there was a very 
large surplus on paper, though it was probably less 
than the amount calculated (£252 million of income 
available against £60 million of new issues) by am 
amount of Government payments made overseas which 
cannot be calculated with any precision. No calculations 
vere made for the abnormal year 1921, but 1922 showed 
a moderate surplus of income available over new issues 
offered. We thus entered the triennial period now under 
review with a surplus (on paper) of uninvested money 
awaiting investment. As was shown at length in the 
“Journal’’ of 29th January, there is no necessarily 
precise relation between the balance of income available 
for investment in any one year and the amount of new 
overseas issues actually subscribed in that year, and in 
1924, at least, large amounts of subscriptions, notably 
those to the German loan, were still left in this country 
at the end of the year as bank deposits. Secondly, a 
considerable part of our exports in 1919 and 1920 were 
made on credit, and were only paid for by goods in later 
years, thus swelling our imports in those years. How far 
this consideration may have affected the imports of 1923-5 
there is no means of telling, but the following extract 
from a leading article in ‘‘ The Times’’ of 27th August, 
1925, is instructive :—‘‘ It is not generally known that 
since 1920 France has made very large payments to 
foreign private creditors, as distinct from Government 
creditors, in discharge of obligations incurred during the 
war in the purchase of various commodities and ser- 
vices. For instance, this year the French payments in 
respect of commercial debts to this country will amount, 
we understand, to between £15,000,000 and £20,000,000. 
and a similar sum will have to be paid in the United 
States. By 1930 the majority, if not all, of these debts 
will have been discharged.’’ Thirdly, there was in 1924 
a considerable reflux to London of British balances held 
abroad and a large transfer of foreign balances to 
London. It was reported that a considerable part of 
these foreign balances were repatriated in 1925, but that. 
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in the closing months of the year the. inward flow was 
resumed ; still, there is no doubt that the movement of 
balances did not play as important a part in British 
international finance as in the previous year. 

The reduction of the calculated available balance does 
not, in fact, appear to have seriously hampered the 
operations of the loan market in any of the three years 
1923 to 1925, but, of course, the effect of the ‘‘embargo’’ 
on overseas issues during 1925 has to be taken into 
account. If it were possible to frame an account of the 
international transactions beginning and acquitted in 
each calendar year, the income balance on such an 
account would be different from that shown. When 
goods are sold on credit in one year and are paid for by 
exports from the purchasing country in a later year, 
such an increase of our imports in the later year does not 
form a charge against our exports of goods and services 
in that year. If, therefore, the estimate of ‘‘ The 
Times,’’ quoted above is accurate, our balance of income 
from international transactions in 1925 was at least 
between £40,000,0000 and £50,000,000, and the 
balances for 1923 and 1924 were also greater than the 
amounts shown. In fact, since large sales on credit were 
made in 1919 and 1920 to many countries besides France, 
we have to reckon that the true balances of income avail- 
able for foreign investment were much greater in the 
years 1923 to 1925 than the calculated balances, and 
that without taking account of the higher estimates of 
income from overseas investments that are made by some 
authorities. 

In considering our balance of international transac- 
tions it is of importance to look at the way in which the 
increases of imports over exports of merchandise, bullion, 
and specie have been made up in the last three years : — 


INCREASES (+) AND DECREASES (—) OF 





| Imports. | i xports. 








| | nenaied 4 Goods. | British Produce. 

Bill an ciel \In 1925'\In 1924 

Classes of Goods. as com-|as com- In 1925) jIn 19: 24] In 1925\In 1924 

pared | pared jas com- |as com-| as Ccom-| as com- 

with | with pared | pared | pared | pared 
1924. | 1923. with with with with 
| 1924. | 1923. | 1924. | 1923. 


In million £ 























Food, Drink,and Tobacco|}+ (4 | +623 [+ 23 | -¥ HZl— 20 1+12 6 

Raw Materials .. |+ 262 1+ 751 (+144 i+ 95 |—221 |— 243 
Manufactured Goods ..|+ 201 |+ 42°58 }— 2°3 | 66 }— 26 + 38°9 
Parcel Post, etc. wim OF i+ IOI . J - j= Sit 65 
———————— |—— ——- | - — ——— 
Total Merchandise, .. | + 45°4 |+181°2 f4+14'4 | + 21 4 })—27°9 |+ 33°7 
Bullion, and Specie . + 24 |-— 39 | sf - —- — 73 

' i 





In the first place, it is not without significance that 
our excess of imports of merchandise, while increasing, 
has been financed by a diminished surplus of exports of 
bullion and specie. Secondly, the large increase in 
imports of food and raw materials in 1924 and 1925 over 
1923 does not suggest either a starving or an idle popula- 
tion. Thirdly, the decline in our exports of coal (which 
were £27,800,000 less in 1924 than in 1923—the year ol 
the Ruhr boom—and £21,600,000 less in 1925 than in 
1924) has been the blackest spot in our export trade, and 
any improvement would speedily react on our general 
trade position. The course of our exports of manufac- 
tured goods in 1925 has been disappointing; progressive 
increases over the corresponding quarters of 1923 charac- 
terised each of the first three quarters of 1924, and, 
although the gain was much less pronounced in the 
fourth quarter of 1924, the upward movement was con- 
tinued in the first quarter of 1925. The second and 
third quarters of this year, however, belied the national 
expectations of a continued revival of trade, but the 
exports of manufactured goods in the fourth quarter, 
though about 3 per cent. behind those of the fourth 
quarter of 1924, show signs that the decline is being 
stopped, there being a progressive increase in exports 
through the second, third, and fourth quarters. There is 
to-day a general undercurrent of confidence, to which 
for some time we have been strangers, and, although the 
balance of our international transactions at the end of 
1925 is less favourable than it was a year ago, it is not 
of a character such as in itself to render impossible a 
considerable improvement in our capacity for competing 
for export trade. 
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VOLUME AND VALUE OF OUR 
OVERSEAS TRADE. 





COMPARISON OF 1925 WITH 1924. 


In our last issue we a the trade of 1925, com- 
paring the declared values of goods imported and ex- 
ported in each quarter of that year, and for the whole 
years 1925 and 1924. Some part of the divergence 
between the figures for 1925 and those of 1924 is due 
to the changes in the money value of the goods con- 
cerned and therefore such comparisons need to be 
supplemented by the results of calculations designed to 
show the extent of the average price changes or the 
results of taking all goods at their 1924 values. It has 
been our practice to furnish quarter by quarter the 
results of such calculations, and the figures given in 
the following tables enable earlier calculations of this 
character to be continued to the end of the year 1925. 
The method followed in these tables is to evaluate each 
item shown in the monthly Accounts of Trade for 1925 
at the average value resulting from the recorded quan- 
tities and values of the same description of goods in 
the preceding year. By this means the changes due to 
price variations as between 1924 and 1925 are separated 
from those due to variations in the quantities of goods 
imported or exported. Where goods are not returned 
by quantity estimates are made on the best available 
basis, so as to include in the calculation all goods im- 
ported or exported. Because of the necessity for such 
estimates, and also because the same designations in 
the trade returns may not cover goods of precisely 
identical kinds and qualities in the different years com- 
pared, the results secured, as we have pointed out on 
various occasions previously, cannot be regarded as of 
very great precision. Subject to these limitations the 
results of the comparison of the years 1925 and 1924 
by the method indicated furnish the best measure 
readily available of the extent to which the fluctuations 
in the trade aggregates have been due to price changes 
on the one hand and to changes in the quantities of 
goods handled on the other. The present survey is 
limited in the main to comparisons between 1925 and 
1924. For these two years the records are comparable 
so far as concerns the territory whose trade is in ques- 
tion. The formation of the Irish Free State has intro- 
duced a change in this respect which limits comparisons 
with earlier periods. In the final section of this article, 
however, a brief comparison is made with the position 


1913. 


COMPARISONS OF YEARLY TOTALS. 


The results of such calculations, applied 1o the totals 
of trade for the last two years are given in the follow- 


ing table :— 











| | heicued 




















} NNO : 
Years. | oe. | U.K. Produce | F oreign and 
= and Colonial 
| Manufactures.| Merchandise. 
| £°000 | £°000 £000 
1925 asdeclared ...| 1,322,858 | 773,086 | 154,411 
1925 at 1924 prices| 1,321,083 | 794,818 | 137,766 
1924 as declared ... 1,277,439 | 800,967 139,970 
| 








—_—— -—-~ 


A consideration of the figures given in the first two 
lines of this table shows that the average of values 
declared in 1925 was about the same as in 1924 in the 
case of Imports, while in the case of Re-exports there 
was an increase of 12'1 per cent., a result almost 
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entirely due to the rise in the price of crude 
rubber re-exported. For British Exports there was a 
fall of 2°7 per cent. in average values. 

Comparing the trade of 1924 and 1925 on the same 
basis of values, the variations in volume of trade are 
shown to have been an expansion of 3°4 per cent. in the 
ease of Imports, but diminutions of 1°6 per cent. for 
Re-exports and of 0°8 per cent. for British Exports. 


QUARTERLY VARIATIONS IN AVERAGE VALUES AND 
Vo.LuME oF TRADE COMPARED. 

The foregoing comparisons indicate little change in 
the average value and volume in the two years, but an 
examination of the table given below makes it clear that 
within the two years covered by the table important 
changes have occurred. 





























Index Numbers 
Values as declared. 1925 1926 compared 
. with 1924. 
Trade on ‘ 
=ese. 1924 
Average 
, Values. | Average | Quanti- 
>) QQ?! 
1924. 1925. Values. ties. 
Total Imports: £°000 £7000 £7000 
Jan.—March .. ..-| 301,567 351,916 | 341,532 103°0 113°3 
April-June .. ..| 296,735 | 325,628 | 324,842 100°2 109°5 
July-Sept. .. ..| 310,970 | 287,933 | 284,564 101°2 15 
Oct.-Dec. .. ..| 368,167 | 357,381 | 370,145 96°6 100°5 
Exports (U.K. ‘~omndal 
Jan.—March . .| 193,313 | 208,684 | 210,144 99°3 108'7 
April-June .. --| 195,152 183,975 182,423 100°9 93°5 
July-—Sept. .. ..| 200,854 | 186,599 | 193,500 964 96°3 
Oct.-Dec. .. ..| 211,648 | 193,828 | 208,751 92°9 98°6 
Exports of Imported 
roods : 
Jan.—March.. -_ 39,242 39,918 34, 880 114°4 88°9 
April—June .. - 34,886 37,531 32,731 114°7 93°53 
July—Sept. .. --| 28,710 35,402 32,439 1091 113°0 
Oct.-—Dec. .. -| 37,132 41,560 37,716 110°2 101°6 

















It will be seen that total imports have, on the average, 
been declared at a small advance in value per unit on 
the corresponding figures of a year before during the 
first three quarters, and at a small reduction during the 
last quarter. 

Re-exports have been declared at a _ considerable 
advance (to which crude rubber contributed largely), 
but, as in the case of imports, the movement has been 
downward from the first quarter to the last. 

In the first half of 1925 the average values of exports 
differed, in the aggregate, little from those of a year 
earlier. In the third quarter, when there was a recovery 
of values in 1924, the 1925 record shows that no such 
upward movement occurred. The fall relative to the 
position a year earlier really means a maintenance of 
values at about the average of the second quarter. The 
lower average of the fourth quarter relative to that of 
the third is in the main an indication of falling values. 

The increase in the volume of imports in 1925 appears 
from the figures of the table to have been confined to 
the first half of the year. It must, however, be remem- 
bered that the imports of the second half of 1924 were 
considerably greater than in the first half-year, a con- 
sideration which qualifies the contrast between the two 
half-years of 1925. In reality, both imports and 
exports show comparative stagnation during the second 
and third quarters of the year and activity in the first 
and fourth quarters. 


SECTIONAL MOVEMENTS OF TRADE. 


The variations from quarter to quarter of the different 
classes of goods imported and exported have been shown 
in the “‘ Journal ’”’ in earlier quarterly surveys. The 
comparison of the four quarters of the year 1925 fur- 
nishes the following figures relating to the imports of 
each quarter after deduction of re-exports of the same 
quarter and the same classes of goods. The figures for 
1925 are given in terms of both 1925 and 1924 values, 
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and the corresponding figures for the year 1924 are added 
in brackets. 
IMPORTS RETAINED.—COMPARISON WITH 1924. 





Jan.— | April—| July— | Oct.— | 
Mar., | June, | Sept., | Dec., aoe 
1925. | 1925. | 1926. “a 
] 


| 
Mill. £)Mill. £)Mill. £/Mill. £/Mill. £ 


Imports Retained. 











Food, Drink and Tobacco : 
As declared... 135°3 | 128-9 | 125-8 | 149-4 | 539-4 
At 1924 average values | 126-9 | 125-2 | 123-0 0 | 158°3 | 533-4 

(122-0)| (126-6) |(133°8) (158-9) | (641-3) 








Raw Materials and Articles 


mainly unmanufactured : | 
63°9 | 96-1 | 334°5 








As declared ... 103-1 | 714 

At 1924 average values | 105-6| 74:6 | 63°3 | 102°1 | 345°6 
(81°3)| (68°0)} (74°1)|(100°4)/(323°8) 

Articles wholly or mainly | 
manufactured : 

As declared _ 71-8 | 862 | 61:2) 69-2 | 288-4 

At 1924 average values 72-4 | 90°38 | 64°6 | 70°9 | 298°7 
(57°5) sated (72°6)| (70°0)|(266-0) 

















(The figures in brackets show the Retained Imports in 1924.) 


The different movement of values in the Food, Drink 
and Tobacco class of imports in 1924 and 1925 is clearly 
shown in these comparisons. While, taking the year as 
a whole, values were somewhat lower in 1924 than in 
1925, they were notably higher in the first quarter and 
notably lower in the last quarter of 1925 than in the 
corresponding quarters of 1924. The chief differences in 
the volume of food imports retained in the two years 
occurred in the first and third quarters, there being an 
excess in 1925 in the early months and a larger deficit 
in the third quarter. 

The imported raw materials retained in 1925 were 
valued at about 3 per cent. less than similar imports in 
1924, and the quantities were, in the aggregate, about 
7 per cent. greater. The reduction in values was most 
marked in the last quarter of the year, doubtless due in 
large part to the abundant cotton crop in America. In 
more marked contrast with 1924 than in the case of food- 
stuffs, the first quarter’s imports were greater and those 
of the third quarter less than in 1924, though the year’s 
changes were not concentrated into those quarters in 
the case of raw materials. 

Wholly or partially manufactured goods imported and 
retained were about 12 per cent. greater in quantity im 
1925 than in 1924, and the average value per unit was 
lower by about 34 per cent. While in 1924 the second 
half-year showed the larger import of this class of goods, 
the first half of 1925 had this characteristic. In the last 
quarter of the year the excess shown in 1925 was only I 
per cent. 

A similar comparison of the principal classes of goods 
of British production or manufacture exported during 
1925 is given in the following table :— 


BriItTIsH ExPorRtTs.—COMPARISON W ITH 1924. 











| 
Jan.— April- L July— | Oct.— 
Mar. | June, | Sept. | Dec. 1925. 


British Exports. 
1925. | 1925. | 1925. | 1925. 

















Mill. £|Mill. £| Mill. £)Mill. £| Mill. £ 


Food, Drink and Tobacco : 
As declared ... .. 14-2 12-2 13-7 14°9 | 55°0 


At 1924 average values | 13:1| 12:0) 13°5| 163] 54:9 
(13-2)| (12*1)| (14°1)| (17°6)| (57-0) 


mainly unmanufactured : 





As declared ... . 24:3 | 20°7| 18°5| 20°9]| 84:4 
At 1924 average values | 25°9} 23°3| 21:1| 25:0] 95-3 
(28°8)| (27°0)| (24°3)| (26°4)/(106°5) 
Articles wholly or mainly 
manufactured : 

As declared ... 165°7 | 147-0 | 149-9 | 153°7 | 616°3 
At 1924 average values | 166-8 | 143-2 | 154-5 | 163-1 | 627°6 
(148-°2)}(153°1)}(159°2)|(158°4)/ (618-9) 




















(The figures in brackets show the exports in 1924.) 
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Taking the year as a whole, the average values of the 
articles of food, drink and tobacco exported were approxi- 
mately the same in 1925 as in 1924, slightly higher values 
in the first three quarters being offset by lower values in 
the final quarter. The first half-year showed only a 
trifling change, a decrease in quantities in the aggregate, 
but there were in the third quarter, and still more 
markedly in the fourth, reductions in the volume of 
trade of some importance. 

In the case of raw materials, a fall of nearly 12 per 
cent. in average values is shown, accompanied by a 
reduction in volume of over 10 per cent. The fall in 
exports of coal and the lower prices of coal has 
been the principal contributing cause. The reduction 
in unit values reached only 6 per cent. in the first 
quarter of the year, but exceeded 10 per cent. in each 
of the next two quarters and 16 per cent. in the last 
quarter, as compared with the corresponding quarters of 
1924. In volume the reduction was greater in the second 
than in the first quarter, but decreased in the third and 
again in the fourth quarter, being then but little more 
than 5 per cent. 

Exports of articles wholly or mainly manufactured 
show average values not quite 2 per cent. lower in 1925 
than in 1924 and an increase in quantities of less than 
14 per cent. The decrease in values was less than 1 per 
cent. in the first quarter, but nearly 6 per cent. in the 
final quarter, the change proceeding progressively 
through the year. The value of trade in 1924 rose as 
the year progressed, and the comparison of the last two 
quarters of 1925 are with the largest quarterly figures of 
1924. Nevertheless, the figures of the last quarter of the 
year show a greater volume of trade than a year earlier. 


COMPARISONS WITH PRE-WAR TRADE. 


In all the preceding comparisons the trading area dealt 
with has been the same, namely, Great Britain and 
Northern Ireland. The treatment of the trade between 
this area and the Irish Free State as external trade of 
the United Kingdom from Ist April, 1923, introduced 
an obstacle to direct comparisons between the recorded 
trade of 1923, and still more that of earlier years, and 
the recorded trade of 1924 and 1925. It is possible to 
estimate the value of the trade of the British Isles, 
treated as a unit, with the outside world in 1924 and 
1925, and the following table shows, as percentages of 
the recorded imports and exports of 1913, the trade ot 
the British Isles in 1924 and 1925, valued on the basis 
of the average declared values of 1913 :— 








Movement. 1925. | 1924. | 1923. | 1913. 
| | 
Total imports ... .--| 108-2 104-0 93°3 | 100 
Re-exports ven =| as 88°4 80°7 100 
Net imports _ ef SEES 106°6 95°4 100 
Exports of home produc- 
tion... se ss 76°0 76°71 74°6 100 
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Notes on Trade. 


EXPORTS OF BRITISH MACHINERY. 


Commenting on the Board of Trade Returns, the 
British Engineers’ Association points out that some of 
the most satisfactory figures are those relating to the 
exports of machinery, motor cars, locomotives and elec- 
trical apparatus. The total of exports of machinery for 
December (47,744 tons) is not only the highest monthly 
total recorded last year, but is higher than that of any 
month during the past three years. The total exports 
of machinery for the year 1925 amounted to 515,896 tons 
—the highest figure for any year since 1913. 

Without undue optimism, it may therefore be main- 
tained that the steady tendency to improvement recently 
reported by the Association is generally confirmed by 
these statistics. It should not be forgotten, however, 
that the total export tonnage of machinery still repre- 
sents only 75 per cent. of the pre-war average, and that 
there is still considerable leeway to be made up, but, 
given favourable conditions and no acute labour disturb- 
ances, it may reasonably be anticipated that the results 
for the ensuing year will show further and progressive 
improvement. 








NEW BRITISH ELECTRICAL STANDARDS. 

The British Engineering Standards Association have 
recently issued a British Standard Specification for vul- 
canised fibre for electrical purposes (No. 216-1926) and 
a British Standard Specification for pressboard for elec- 
trical purposes (No. 231-1925). These new publications, 
together with the recently issued specification for ebonite 
for radio purposes (No. 234), are the first of a series of 
British standard specifications for electrical insulating 
materials. The preparation of these specifications has 
entailed a large amount of research work on the proper- 
ties of insulating materials, and the values given, 
together with the methods of testing, have been based 
on the results of the researches carried out by the British 
Electrical and Allied Industries Research Association. 
These methods of testing have been devised for the guid- 
ance of all interested to secure, in the first place, the use 
of the best available methods of test in the development 
of improved material, and, in the second place, uni- 
formity of practice, so that data obtained by different 
observers may be comparable. Specification No. 231 
applies to non-impregnated pressboard only. The pre- 
paration of a specification for pressboard impregnated 
during manufacture with varnish, oil, wax and the like 
is under consideration. 

Copies of these new specifications may be obtained 
from the British Engineering Standards Association 
(Publications Department), 28, Victoria Street, S.W. I, 
or from the publishers, Crosby Lockwood and Sons, 7, 
Stationers’ Hall Court, London, E.C. 4, price ls. 2d. 
each, post free. 





CANADIAN WATER POWER REPORT. 

The Dominion Water Power and Reclamation Service 
of the Department of the Interior of Canada 
has recently published a new volume of that portion of 
the series of water resources papers which deals 
with the surface water supply of Canada. This Report 
is number 45 of the series, and gives details of 
stream measurements made in the provinces of New 
Brunswick, Nova Scotia and Prince Edward Island 
during the climatic years from Ist October, 1922, 
to 30th September, 1924. It should be explained 
that the Dominion Water Power and Reclamation 
Service of the Department of the Interior is engaged 
in making a systematic survey of the water resources of 
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the whole of the Dominion. For convenience in the 
administration of a survey covering so great an area the 
country is divided into four major districts, whose 
boundaries are arranged to correspond as far as possible 
with the watersheds dividing the great river systems of 
the northern part of the continent, but which must 
necessarily to some extent be governed by provincial and 
territorial boundaries. A separate series of stream 
measurement reports is published for each of these four 
divisions, and these cover respectively the Atlantic drain- 
age south of St. Lawrence River, including Nova Scotia, 
New Brunswick, Prince Edward Island, and South- 
Eastern Quebec; the St. Lawrence and Southern Hudson 
Bay drainage in Ontario and Quebec; the Arctic and 
Western Hudson Bay drainage (and Mississippi drainage 
in Canada), in Alberta, Saskatchewan, Manitoba, ex- 
treme Western Ontario, and North-West Territories; 
and the Pacific drainage in British Columbia and the 
Yukon Territory. 

The Report under review is one of the first series 
above described. It contains a short explanation of the 
purpose and scope of the work and ninety pages of tables 
and descriptions of gauging stations, with an index 
map of the Maritime Provinces, and will be supplied free 
of charge on application to the High Commissioner for 
Canada, Canadian Building, Trafalgar Square, London, 
S.W. 1, or to the Director, Dominion Water Power and 
Reclamation Service, Ottawa, Canada. 





CANADIAN TRADE WITH THE UNITED) 
KINGDOM AND UNITED STATES. 


Imports for consumption from nd exports of 
Canadian produce to the United Kingdom during the 
twelve months ended 30th November, 1925, amounted 
in value to 160,674,262 dollars and 458,031,749 dols., 
while as regards the ' nited States the respective totals 
were 570,446,325 dols. and 469,823,922 dols., states 
the Dominion Bureau of Statistics, Ottawa. 


CANADIAN APPLE SHIPMENTS, 


The High Commissioner for Canada in London has 
been officially advised by cablegram from Ottawa that 
between 31st December and 6th January 62,000 boxes 
and 43,000 barrels of Canadian apples were shipped to 
United Kingdom ports. 





SOUTH AFRICAN PRODUCE SHIPMENTS, 


The High Commissioner for the Union of South Africa 
in London has been advised by cable from the Depart- 
ment of Agriculture, Pretoria, that during the week 
ended 9th January the following quantities of South 
African produce were shipped to United Kingdom and 
Continental ports :— 























United 
Commodity. Kingdom Continental 
ports. ports. 
| 

Wool ae ak ..» bales | 14,407 6,788 
Mohair ... _ ... bales 97 — 
Hides, dry 200 .-- bales 303 38 
Sheepskins _ ..- bales 15 542 
Goatskins see ..- bales 64 25 
Wattle bark aes ... tons 83 60 
Ostrich feathers ... ... cases 2 — 
Tobacco ... _ .-. cases 4 — 
Cotton seed _ _— Ibs. 75,056 — 
Groundnuts, shelled ... bags 100 _— 
Sugar _ see ... tons 754 — 
Maize _ see ... bags 18,021 2,527 
Maize meal 900 .-. bags 3,591 — 
Kaffir corn a ... bags — 2,220 
Chop _ “ie ... bags 688 — 








In addition the following boxes of fruit were shipped 
on Ist and 8th January to the United Kingdom :— 
Pears, 22,257; plums, 15,149; peaches, 9,351; nec- 
tarines, 2,218; grapes, 1,165; dried apricots, 920; pines, 
520; apricots, 96; granadillas, 26; and leetches, 10. 
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INDIAN WEATHER AND CROPS. 


The Indian Commercial Intelligence Department, 
Calcutta, reports as follows to the High Commissioner 
for India in London on the season and crops during the 
past week :— 

Rainfall.—Calcutta, 19th January. Rainfall has been 
nearly general in Baluchistan on two days; in Assam, 
north and north-east Baluchistan, on the north-western 
frontier and in Kashmir on one day. Elsewhere there 
have been a few light or local falls. 

Crops.—Bengal, 13th January. Light and general 


rain has benefited summer paddy. Punjab, llth 
January. There has been light rain in nearly all the 
reporting districts. More rain is urgently needed. 


Bihar and Orissa, llth January. Rainfall has been 
light. The general condition of standing crops is good 
in the feudatory states of Orissa and Chota Nagpur and 
fair to good in the rest of the province. United Pro- 
vinces, llth January. Light showers have benefited 
standing crops, but more rain is needed. 





MARKING OF MEDICINE BOTTLES IN 
BELGIUM. 


The “* Moniteur Belge ’’ for 31st December contains 
a Royal Decree, dated 28th December, which lays down 
regulations respecting the marking of medicines in 
Belgium, to become effective on Ist July. As from that 
date, medicines for external use must bear the words 
‘usage externe—uitwendig gebruik ’’ on a special red 
label. Bottles, phials and flasks containing such 
medicines must be of yellowish-brown glass, of regular 
octagonal section, having in relief in the glass itself the 
words ‘‘ usage externe—uitwendig gebruik.’’ Medi- 
cines for internal use may not be delivered in bottles, 
phials or flasks of regular octagonal section. These pro- 
visions are not to apply to bottles, ete., containing more 
than a litre. 


ESTHONIAN TRADE IN NOVEMBER. 


The British Consul-General at Reval reports that im- 
ports into and exports from Esthonia during November, 
1925, amounted in value to 848,543,000 E.mks. and 
909,296,000 E.mks., as against 862,366,000 E.mks. and 
841,508,000 E.mks. respectively in October. 





POLISH SUGAR INDUSTRY. 


The following statistics* concerning the Polish sugar 
industry have been forwarded from the Polish Legation 
in London :— 




















Movement, ' Oct.-Dec., 1925. lOct.-Dec., 1924. 
| Metric tons. | Metric tons. 
Stocks (Ist October, 1925)... 347 | 15,048 
Production ‘se oe 472,565 | 391,149 
472,912 | 406,197 
Consumption — 67,173 | 59,082 
Export ee 2° ia | 143,178 | 131,787 
| | 
210,351 190,869 
areal hin aes eel 
Stocks (Ist January, 1926) ...| 262,561 | 215,328 
| 





———— — ee a 


* Basis—-White crystals. 





MALAYAN RUBBER STOCKS. 


An official cablegram from Singapore to the Malay 
States Information Agency in London states that 
dealers’ stocks of rubber in Singapore on 3lst December 
last amounted to 16,256 tons, and in Penang to 2,584 
tons. 
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Exhibitions and Fairs. 
BRITISH INDUSTRIES FAIR. 





PREPARATIONS FOR THE OPENING. 

Preparations for the forthcoming British Industries 
Fair, to be held in London and Birmingham from 15th 
to 26th February, are-now well advanced. Nearly 
250,000 square feet of space have been booked, a large 
number of overseas buyers have already intimated their 
intention of visiting the Fair, and there is little doubt 
that it will be one of the most successful of the series. 

To celebrate the opening of the Fair a banquet will be 
given by the Government on the opening day. ‘The 
Prince of Wales will be the principal guest, the Lord 
Mayor of London is lending the Mansion House for the 
occasion, and Sir P. Cunliffe-Lister, M.P., President of 
the Board of Trade, has promised to preside. The 
guests, numbering about 250, will include the Lord 
Mayor, the Sheriffs and Members of the City Corpora- 
tion, the Ambassadors and Ministers accredited to the 
Court of St. James’, leading representatives of Banking, 
Industry and Commerce, and also a_ representative 
gathering of exhibitors at the Fair and of important 
buyers from abroad. An important feature of the ban- 
quet will be the fact that only British Empire foodstuffs 
will be served. 

The annual banquet of the Birmingham Chamber of 
Commerce, always an event of the first importance in 
the commercial world, has been fixed to take place during 
the first week of the Fair. Advantage is being taken ot 
the presence in the city of a large number of prominent 
overseas and home buyers, and many of these will be 








invited to the function. 


It is expected that, as on former occasions, the Fair 
will be visited by members of the Royal Family. The 
King and Queen will probably visit the White City 
during the first week of the Fair, and it has already been 
officially announced that the Duke of York will visit 
the Birmingham Section of the Fair on or about 18th 


February. 





THE RANGE oF EXHIBITs. 

Following is a list of the main classes of goods which 
will be exhibited at the White City, London, and 
Castle Bromwich, Birmingham :— 

LONDON. 


Cutlery. 

Silver and electro-plate. 

Jewellery, watches and clocks. 

Hard haberdashery. 

Glassware of all descriptions. 

China, earthenware and stone- 
ware. 

Paper. 

Stationery and _ stationers’ 
sundries. 

Office appliances. 

Printing and books. 

Leather. 

Fancy goods, including travel- 
ling requisites “ne tobac- 
conists’ sundries. 

Umbrellas and walking sticks. 

Brushes and brooms. 

Toys and games. 

Sports goods (including sports 
clothing). 

Scientific and optical instru- 
ments. 

Wireless. 


Medical and surgical instru- 
ments and appliances. 

Spectacle ware and opticians’ 
supplies. 

Cinematographic and _ photo- 
graphic apparatus and re- 
quisites. 

Musical instruments. 

Furniture of wood, cane and 
wicker. 

Bedsteads and bedding. 

Carpets, linoleum, etc. 
sasketware. 

Chemicals, light and heavy. 

Domestic chemical products. 

Drugs and druggists’ sundries. 
Perfumery. 

Dyes. 

Foodstuffs (prepared and pre- 
served) and beverages. 

Confectionery (sugar and 
chocolate). 

Clothing and allied trades. 


BIRMINGHAM. 


Lighting plant for electricity, 
gas, oil, etc. 

Cooking stoves and utensils, in- 
cluding aluminium, ename!- 
ware, etc. 

Foundry appliances. 

General hardware, including 
builders’, marine and house- 
hold ironmongery of all 
descriptions. 

General machinery of _ all 
descriptions and small tools. 

Railway equipment. 

Metals of all descriptions (ex- 
cluding precious metals). 
Agricultural and horticultural 
machinery and implements. 


Mining, colliery and quarrying 
plant. 

Brewing and distilling plant. 

Metal furniture for house, 
shop, office, garden and 
camp use, including _bed- 
steads. 

Building construction. 

Perambulators, mailcarts and 
push chairs. 

Saddlery and harness. 

Firearms. 

Fishing rods and tackle. 

Mill furnishing. 

India rubber goods for indus- 
trial and household purposes. 

Motor-cycles and cycles. 
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BIRMINGHAM — continued, 

Accessories for motor-cars, Tubes in copper, lead, brass 
cycles and aeroplanes. and steel, and steam and 
Weighing and measuring pipe fittings. 

appliances and instruments. Architectural and ornamental 
Sanitary appliances. metal work, including gates 
Segal % and fencing. 

aints, colours and varnishes, Ropes of steel and hemp, 
and painters’ requisites. cordage and string. 





EXILIBITION OF FURNITURE AND DECORA- 
TIVE ART AT AMSTERDAM. 

The Department of Overseas Trade is informed that 
an International Exhibition of Furniture and Decora- 
tive Art will be held in Amsterdam in February. 

The agents of the Exhibition in the United Kingdom 
are Messrs. Gerhard and Hey, Ltd., Great Thomas 
Street, London, H.C. 4, and J. E. Hamburger, 7, 
Brazennose Street, Manchester. | 





AUTUMN AND SPRING FAIRS AT GORNA 
OREKHOVITZA. 

According to a Report received in the Department of 
Overseas Trade from the British Vice-Consul at Sofia, 
the Autumn Fair held at Gorna Orekhovitza from 17th 
to 27th September last showed a considerable advance 
on the Spring Fair held in the same year, the figures 


being as follows:- 











Particulars. Autumn. Spring. 
i] 
Number oi firms participating... | 420 | 177 
Number of visitors... re fon 65,000 60,000 
Value of transactions recorded 100 million | 25 million 
levas. levas. 


(£150,000) (£39,000) 








Prominent among the foreign exhibitors were Ger- 
mans, whose display included threshing machines, motor 
ploughs and tractors running on crude oil, stationary 
crude oil engines, hydraulic oil presses, wood working, 
flour milling and other classes of small machinery, weav- 
ing looms—hand and electrical drive-—ploughs, harrows, 
reapers and mowers, separators, wine presses, etc. The 
only British exhibit was a small oil engine. 

The British Vice-Consul considers that this Fair un- 
doubtedly presents great possibilities, and is likely to 
develop into an additional central mart of great import- 
ance to the manufacturer in search of markets. It will 
in no small degree familiarise the primitive though 
prosperous agricultural population of Bulgaria with the 
new methods of land cultivation and the amenities of 
modern life, with a resulting increase in production lead- 
ing to an enhanced demand for foreign manufactures. 


ForTHCOMING SPRING Farr. 

Preparations for the Spring Fair, to be held between 
27th March and 6th April next, are now in progress. 
For the convenience of foreign exhibitors the Council 
has reserved a special area for the construction of large 
pavilions of 1,500 square metres, to be let at the rate of 
150 levas (approximately 4s. 6d.) per square metre. In 
the event of British firms desiring to exhibit and to con- 
struct their own pavilions, the [Ixecutive Council will 
place the necessary sites at their disposal free of charge. 

The Bulgarian State Railways will accept exhibits for 
transport at half rates, and exhibits will be admitted 
duty-free, duty being collected at the Fair only as and 
when the goods are sold. 

The British Vice-Consul at Sofia undertakes to answer 
enquiries from United Kingdom firms regarding suitable 
ranges of goods for exhibition, cost of construction of 
stands, accommodation in pavilions, etc. 


ee 


INTERNATIONAL DAIRY INDUSTRY 
EXHIBITION, PARIS. 

The Department of Overseas Trade is informed that, 
in connection with the Seventh International Dairy Con- 
gress, which is to be held in Paris on 17th, 18th and 
19th May next, the French Society for the Encourage- 
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ment of the Dairy Industry and the International Dairy 
Federation are organising an International Dairy 
Industry Exhibition. 

The Exhibition, which is to be held in the Congress 
Hall of the Paris Fair Committee, will include a section 
for machines and apparatus for the treatment of milk 
and its products, and a section for dairy products. 

Further information may be obtained from the 
Ministére de ]’Agriculture (Bibliotheque), 78 rue de 
Varenne, Paris, or the Société Francaise d’ Encourage- 
ment a l’Industrie Laitiére, 17 rue de Valois, Paris. 





FILMS FOR BRUSSELS COMMERCIAL FATR, 
ETC. 

With reference to the announcement in_ the 
‘‘ Journal ”’ of 7th January (page 14), the Department 
of Overseas Trade is informed that facilities will be pro- 
vided at the forthcoming Commercial Fair at Brussels 
and the Colonial Fair at Antwerp for the exhibition of 
industrial and commercial films. 

Similar facilities will be provided at the Exhibition 
of Agriculturai Machinery to be held at Brussels from 
20th to 28th February, and at the International Gas 
Exhibition to be held at Antwerp from Ist to 31st May. 

Particulars may be obtained from the Société des 
Etablissements Gaumont, 11 Quai au Bois de Con- 
struction, Brussels. 


eee 


FORTHCOMING FAIRS. 


UNITED KINGDOM. 


BRITISH INDUSTRIES FAIR, 1926— 
Lonpon.—White City, February 15th-26th. Apply to 
the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W. 1. 
BrirMINGHAM.—Castle Bromwich Aerodrome, Februar 
15th-26th. Apply to the General Manager, British 
Industries Fair. (Birmingham), 95, New Street, Bir- 
mingham. 

Bury IpeaL HomMEs AND NaTIONAL TRADES EXHIBITION— 
January 135th-23rd. Organising Manager, L. Batley, 
Ksq., Gorsey Works, Stockport. 

MACCLESFIELD IpEAL Homes AND NATIONAL INDUSTRIAL TRADES 

EXHIBITION— 

February 3Srd-13th. Organising Manager, L. Batley, 
Esq., Gorsey Works, Stockport. 

Business EFFicieENCcCY EXHIBITION (9TH)— 
Central Hall, Westminster, February 10th-20th. 
Organised by the Office Appliance Trades Association, 
357 and 38, Strand, London, W.C. 2. 

Tue CuHemists’ Exurpition, 1926— 
Holland Park Hall, London, W., May 10th-14th. 
Organised by The British and Colonial Druggist, Ltd., 
194-200, i hetemin London, E.C. 2. 

CHEMISTS’ EXHIBITION IN GLASGOW— 
st. Andrew’s Hall, September 20th-24th. Organised by 
The British and Colonial Druggist, Ltd., 194-200, 
Bishopsgate, London, E.C. 2. 

LONDON MEpIcAL EXHIBITION. 
Central Hall, Westminster, S.W. 1., October 4th-8th. 
Organised by the British and Colonial Druggist, Ltd., 
194-200, Bishopsgate, London, E.C. 2. 

LEICESTER TEXTILE MACHINERY AND ACCESSORIES, YARNS AND 

Fasrics EXHIBITION— 

Junior Training Halls, Leicester, October 8th-23rd. 
Organised by the ‘‘ Textile Recorder,’’ 121, Deansgate, 
Manchester. 





OVERSEAS. 


INTERNATIONAL EXHIBITION OF HyGrenr, ART AND INDUSTRY— 
Rosario, December 5th, 1925-March 5th, 1926. Apply to 
Direccion-General, Sarmiento 743, Rosario, Argentina. 

AMSTERDAM INTERNATIONAL Motor SHOoW— 

January 15th-24th. 

INTERNATIONAL EXHIBITION OF LEATHER INDUSTRIES (2ND)— 
Milan, January 22nd-29th. Apply to Via Principe 
Umberto, 19, Milan. 

Natrona Motor SHow or Eastern CaANADA— 

Montreal, January 23rd-30th. 

INTERNATIONAL EXHIBITION OF HovuseHoLp Utitity ARTICLES— 
Paris, January-February. Apply to Salon des Appareils 
Ménagers, 52, Rue de in Paris (VIIe). 

— ————a AGRICULTURAL MACHINERY EXHIBITION 

TH — 
Porte de Versailles, end of January, concurrent with 
National Seed Fair. Apply to the Commisariat-General, 
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Salon de la Machine Agricole, 8, Rue Jean Goujon, 
Paris (VIII.). 


BrRussELS INTERNATIONAL AGRICULTURAL EXHIBITION (135TH 
ANNUAL)— 
February. Apply to M. Carlier, Société de Mecanique 
et d’Industries Agricoles, 29, rue de Spa, Brussels. 


New YoRK HEATING AND VENTILATING EXHIBITION— 
New Madison Square Garden, February lst-6th. Apply 
to the Management, National Exposition Co., Inc., 
Suite 334, Hotel McAlpin, New York. 

INTERNATIONAL EXHIBITION OF JRoaps, ‘TRANSPORT AND 

‘LlourRINGc— 

Buenos Aires, February lst-March Ist. 

BRUSSELS INTERNATIONAL POULTRY EXHIBITION (29TH)— 
Palais du Cinquantenaire, February 20th-22nd. 

CalkRo AGRICULTURAL AND INDUSTRIAL EXHIBITION— 
February 20th-March 6th. Apply to Director, Royal 
Agricultural Society, P.O.B. No. 63, Cairo. A copy of 
the regulations and particulars may be obtained on 
application to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1. 


Leipzig INTERNATIONAL INDUSTRIES FarR— 
February 28th-March 6th. Technical Fair—February 
2th-March 10th. London Office, 1, Gower Street, 
London, W.C. 1. 

Utrecut INTERNATIONAL INDUSTRIES FatrR (14TH)— 
March 9th-18th. Apply to Secretariat, Uredenburg, 
Utrecht. 

Danzic INTERNATIONAL Fain (5TH)— 
March 18th-21st. 

Tox1io CHEMICAL INDUSTRIES EXHIBITION— 
March 19th-May 17th. (See ‘‘Journal”’ of drd 
December, page 614.) 

OsaKA ELECTRICAL EXHIBITION— 
March 20th to May 3lst. Apply to the Exhibition, c/o 
Denki Kyokwai Kwansai Shibu, Dojima-Naka, 2 Chome, 
Kita-ku, Osaka. 

PRAGUR INTERNATIONAL SAMPLE FAIR— 
March 21st-28th. 

ZAGREB SPRING Motor SHOW— 
March 2lst-28th. (See ‘‘Journal’’ of December 17th, 
page 670.) 

Litte ComMerRciAL Farr— 
April 2nd-18th. 

BRUSSELS INTERNATIONAL OFFICIAL COMMERCIAL Farr (7TH)— 
April 7th-2lst. 19, Grand Place, Brussels. 


FRANKFORT SPRING FarR— 
April 11th-14th. An International [Motor Car and 
Cycle Show will be held in connection with this Fair 
from April 3rd to 14th. 

Mitan INTERNATIONAL SAMPLE Fair (7TH)— 
April 12th-17th. Apply to 8 Via Amedei, Milan (6). 

INTERNATIONAL EXHIBITION OF FORESTRY PRODUCTS AND 

MACHINERY— 

Milan, April 12th-27th. Apply to Segreteria Generale 
della Fiera Camponiaria Internazionale, Via Amedei 8, 
Milano (6). 

WoRLp’s FoREStRY CONGRESS— 
Rome, April 29th-May 5th. Copy of regulations and 
programme may be obtained from the nr of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. 


TuRIN INTERNATIONAL BUILDING EXHIBITION (2ND)— 
May-June. Apply to Organising Committee, 4, via S. 
Quintino, 4, Turin, 
Paris FAIR— 
May 8th-24th. Apply to the Administration of the 
Fair, 8, Place de la Bourse, Paris. 
MapDRID AGRICULTURAL SHOW— 
May 14th-23rd. Apply to ‘“‘ Asociacién General de 
Ganaderos,”’ Calle de Huertas, nim. 30, Madrid. 
Papua INTERNATIONAL SAMPLE F'AarR— 
June 5th-20th. Apply to ‘‘ Ente Autonomo Fiera 
Camponiaria Internationale,’’ Padova. 
Hawera (NEw ZEALAND) ANNUAL WINTER SHOW— 
July. (See the ‘‘ Journal” of 29th October, page 475.) 


INTERNATIONAL EXHIBITION OF INLAND NAVIGATION, HYDRAULIC 
ENGINEERING, AND WATER POWER DEVELOPMENT— 
Basle, Ist July-15th September. Copies of booklet 
giving further particulars are available at the Depart- 
= " Overseas Trade, 35, Old Queen Street, London, 
Lerezig AUTUMN Fatir— 
August 29th-September 4th. Technical Fair—August 
29th-September &th. London Office, 1, Gower Street, 
London, W.C. 1. 





[Nore.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1.] 


January 21, 1926. 
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AUSTRALIA. 





WESTERN AUSTRALIA’S TRADE WITH THE 
UNITED KINGDOM. 
(From the Imperial Trade Correspondent. ) 
PERTH. 
Imports from the United Kingdom into Western 
Australia during the quarter ended 30th September, 1925, 
were valued at £819,818, while exports from that State to 
the United Kingdom totalled £566,623. The following table 
shows the values of the chief imports and exports during 
the period under review :— 
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| 
Quarter | Quarter 
| ended ended 
Imports. 30th || Exports. 30th 
| —_. Sept., 
| 1925. | 1925. 
| U 
| | 
£ | £ 
Metals and metal Animal substances! 383,305 
manufactures 232,755 Foodstuffs of vege- 
Textiles 225,186 table origin 85,076 
Apparel 36,429 || Wood and wicker ...| 54,909 
Spirituous and alco- caieedie. ak aad 
holic liquors 34,931 — ee “ee 14.518 
Paper ..-| 31,676 en ~ 
Drugs, chemicals Oils, fats and waxes 9,991 
and fertilisers 24,655 Jewellery, time- 
Earthenware, ce- pieces and fancy 
ments, china, goods sia 9,446 
glass, etc. 23,308 Drugs, chemicals 
Stationery and paper and fertilisers 5,311 
manufactures - 22,337 Metals and metal 
Jewellery, time- manufactures ... 502 
pieces and fancy ' 
goods 15,901 Stationery and paper 
Foodstuffs of animal manufactures... 408 
origin 11,732 Live animals one 372 
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INCREASED GERMAN IMPORTS INTO NEW 
SOUTH WALES 
(From H.M. Trade Commissioner. ) 

SYDNEY. 
According to the Customs Returns, imports of German 
origin into New South Wales during October, 1925, 
amounted in value to £85,004 as compared with £61,164 in 
September, while the total value for the first ten months of 
last year was £771,844. The values of the chief imports 

during October last are shown in the following table :— 








Commodity. Value. Commodity. Value. 
£ £ 
Toys .. ..-| 7,960 Trimmings and or- 
Upright pianos --| 6,202 naments... - 2,300 
Gloves (not rubber)...| 5,215 Manufactures of 
Cutlery, spoons and metals 1,969 
forks, etc. 3,878 Cosies, cushions, ote. 1,832 
Clocks - 3,732 Musical instruments; 1,793 
Upright player pianos 3,102 Lace for attire, etc. 1,479 
Silk piece-goods -| 3,034 Fancy goods 1,357 
Books (printed), Perfumes and spirits 1,274 
music, etc. .--| 2,534 Crockery, etc. 1,088 

















BRITISH INDIA. 





IMPORTS AND EXPORTS, 1924-25. 


The figures given below show the value of the principal 
imports into and exports from British India during each 
of the thirteen months ended 30th November, 1925. They 
have been taken from statistics compiled by the Indian 
Government Department of Commerce and Industry and 





supplied through the Indian Trade Commissioner in 
London :— 
Impo RTS. 
Machinery 
Cotton Iron and 
Month. , and Sugar. 
Piece-goods. Mill Work. g Steel. 
1924. Re. (lakhs). Rs, (lakhs). | Rs. (lakhs).| Rs. (lakhs). 
November.. 5,98 1,35 1,98 1,73 
December.. 3,79 1,11 1,52 1,30 
1925. 
January ... 7,73 1,49 2,39 1,76 
February... 5,75 1,15 1,49 1,36 
March ...... 6,22 1,30 1,60 1,51 
pS ere 5,32 1,20 99 1,61 
May.......... 4,69 1,22 49 1,47 
, 3,89 1,19 68 1,07 
nn 4,22 1,11 1,63 1,06 
August...... 4,98 1,08 2,15 1,16 
September . 4,24 1,21 2,03 1,20 
October..... 4,2 1,40 1,78 1,36 
November.. 3,93 1,37 98 1,63 
Exports (ExcLupInG Rgr-Exports). 
Raw Grain, Jute 
Month. Cotton.* | Pulse and| Goods. Seeds. Tea. 
Flour. 
Rs. Ks. hs. Ra. 
1924, (lakhs). | (lakhs). | (lakhs). (lakha). (lakhe). 
November... 1,89 4,96 5,32 2,82 4,8 
December... 7,24 3,42 5,19 2,68 5,40 
1925. 
January......| 11,90 4,35 4,13 3,92 3,23 
February....| 15,65 7,17 4,65 4,38 1,84 
March ...c0see 16,80 8,91 5,05 4,30 57 
| 11,51 4,36 4,31 2,77 38 
ae eet 10,67 5,78 4,23 3,82 69 
pS oe 11,57 5,56 4,41 3,51 1,38 
re 7,68 3,85 4,58 2,48 2,30 
August....... 5,30 3,54 5,74 1,59 4,33 
September... 3,35 3,13 4,93 1,64 3,07 
October...... 2,22 2,44 5,66 y Me 3,19 
November... 2,84 3.37 5,10 2,26 4,14 








* Includes re-exports. 





CANADA. 





TRADE AND INDUSTRIAL ACTIVITY. 


(From H.M. Trade Commissioner.) 
TORONTO. 

According to views expressed by bank officials and other 
financial leaders indications point to Canada being on the 
eve of a period of prosperity and business expansion. Not 
for some time past have basic conditions been as favour- 
able as they are at present. The last wheat crop has only 
once been exceeded in volume in the history of the country, 
and the prices being obtained for it are admittedly profit- 
able to the growers. Many other forms of agricultural in- 
dustry and livestock production have been particularly 
successful, and the farming community, on whose pros- 
perity the welfare of Canada so largely depends, is in a 
better financial position than for some years past. This 
has reacted on many other industries and has made itself 
felt in increased purchases of farm implements, food, cloth- 
ing, and other supplies. 

The iron and steel industry is showing some expansion. 
The volume of building as indicated by construction per- 
mits and awards, is increasing steadily, both as regards in- 
dustrial and residential buildings, instead of falling off as 
is customary at this time of the year. Records are being 
made in the gold, silver, and nickel mining industries. 
More activity than is usual at this season is reported in the 
textile industry, and in some cases factories are being 
operated day and night. While conditions have not been. 
good in the lumber market in Eastern Canada the British 
Columbian mills are reported to be well supplied with 
orders. Pulp and paper exports have reached a new high 
level during the past twelve months. 

The Dominion Bureau of Statistics Index Number, 
weighted according to the commercial importance of the 
236 commodities which are included in its computation, 
rose 45 points in November to 161-1, as compared with 
156°6 in October, 


BuILDING CONSTRUCTION. 


Canadian construction contracts for the month of Novem- 
ber are reported to have totalled 46,972,800 dols., as com- 
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pared with 29,647,500 dols. in October, 1920, and 
24,614,200 dols. in November, 1924. For the fourth succes- 
sive month the totals exceeded those for 1924, culminating 
in November by an increase of 90°8 per cent. over the same 
month of the previous year, Totals stand at 285,297,700 dols. 
for the first eleven months of 1925, and, for the same period 
of 1924, at 247,393,300 dols., showing an increase so far of 
15°3 per cent. over 1924. The total for the twelve months 
of 1924 was already exceeded by over 9,000,000 dols. Not 
only does the November figure exceed that for any previous 
November, but it leads any month since 1913, except June, 
1923, when 50 million dols. of new work was awarded. The 
usual seasonal decline is quite absent. Unprecedented 
volume of construction in Quebec, particularly in the pulp 
and paper industry and in power development, contributes 
the bulk of the increase in the totals for 1925. 


Fre.p Crors AND LIVESTOCK. 


A note on the Canadian crop yield of 1925 appeared in 
the issue of the ‘‘ Board of Trade Journal ’’ of 14th January, 
but it may be remarked here that the new Garnet Wheal 
is likely to prove of great value to the farmers on account 
of its greater resistance to frost, and to the country in 
general owing to the increased area in northern latitudes 
that can now be sown. 

A remarkable increase in the sales of Canadian cattle to 
the United Kingdom during 1925 is indicated in the state- 
ment recently issued by the Federal Department of Agricul- 
ture. Up to 10th December a total of 103,500 head of 
cattle, or more than ten per cent. of Canada’s public sale 
of commercial cattle, were shipped to the United Kingdom, 
as compared with 78,600 and 55,400 head for the same 
periods in 1924 and 1923 respectively. 


PuLp AND PAPER. 


A report issued by the Canadian Pulp and Paper Associa- 
lion states that exports of pulp and paper from Canada in 
November were valued at 13,967,287 dols. Compared with 
the previous month this was an increase of 23,524 dols., 
while as against November, 1924, the advance was 2,201,856 
dols. Exports of wood pulp in November were valued at 
4,598,184 dols., or 537,100 dols. more than in November, 
1924, while exports of paper were 9,369,103 dols., an in- 
crease of 1,664,756 dols. over November, 1924. 

For the eleven months ended 30th November jhe total 
exports of pulp and paper were valued at 139,430,915 dols., 
which is an increase of 12,966,365 dols. over the total for 
the corresponding months of 1924. In this period the 
exports of pulp increased from 36,537,527 dols. in 1924 to 
43,306,575 dols. in 1925, while exports of paper rose from 
89,927,023 dols. to 96,124,340 dols. 

Exports of pulpwood in November amounted to 61,608 
cords, valued at 627,411 dols. For the first eleven months 
of the current year the total pulpwood exported was 
1,351,728 cords, valued at 13,469,975 dols., while in the 
corresponding months of 1924 the total was 1,260,777 cords, 
valued at 12,886,192 dols. 


ProGress IN THE TwWwentrieru CENTURY. 


The statement attributed to the late Sir Wilfrid Laurier 
that “‘the Nineteenth Century belonged to the United 
States, the Twentieth Century is Canada’s,’’ is being given 
considerable currency, and many are reviewing the progress 
made since 1900. In 1901 the population was 5,371,315; now 
it is over 9,000,000; the area of occupied farm lands in 190] 
was 63,334,815 acres and of improved lands 30,166,033 acres; 
in 1921 the acreage of occupied lands had_ increased to 
140,887,903 acres, and of improved lands to 70,769,548. In 
1900 the capital employed in Canadian industries amounted 
to 446,900,000 dols.; in 1922 this had _ increased to 
3,125,773,000 dols.; in 1900 Canada imported merchandise 
valued at 172,651,676 dols., and her exports _ totalled 
183,237,555 dols; in 1924 imports were 893,366,867 dols., and 
exports 1,058,553,297 dols. During this period great new 
industries, such as the pulp and paper, the hydro-electric, 
the mining, and the automobile, have been established, 
while the production of gold, silver, copper, nickel, lead, 
asbestos, and coal has progressed by leaps and bounds. 


PROGRESS OF ELECTRIC GENERATION. 
(From the High Commissioner for Canada in London. ) 


The Dominion Bureau of Statistics at Ottawa has for- 
warded a Preliminary Report on the Central Electric Station 
Industry in Canada, from which it appears that a substantial 
increase took place during 1924. There was no change in 
the number of power plants, but transmission and distri- 
bution mines were extended in every province, and service 
was supplied to 1,219 municipalities as against 1,146 in 
1923. Many additions were made to existing power plants, 
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especially in the hydraulic stations. Water wheels increased 
26 in number and 425,410 horse power in capacity; steam 
turbines and internal combustion engines also rose in both 
number and capacity, and reciprocating engines showed 
reductions, the net increase in primary power main plant 
equipment being 425,605 h.p. and auxiliary equipment 
18,530 h.p. 

The growth in capital during the year was 8 per cent. 
Capital invested in hydraulic stations was increased from 
464,171,935 dollars in 1923 to 507,116,143 dols. or by 9 per 
cent., whereas the investment in fuel stations showed a 
slight decline. Some of the larger additions made during 
the year were 120,000 h.p. by the St. Maurice Power Com- 
pany, 22,600 h.p. by the Montreal Light, Heat and Power 
Company, 20,000 h.p. by Quinze Power Company in Quebec, 
136,000 h.p. in the Niagara Plants, 6,600 h.p. in the Central 
Ontario System and 25,000 h.p. in the Cameron Falls plant 
of the Ontario Hydro-Electric Power Commission, and 12,500 
h.p. by the Canadian Niagara Power Company in Ontario. In 
Manitoba, the Manitoba Power Company put into operation 
56,000 h.p., and in British Columbia the East Kootenay 
Power Company added 15,000 h.p. to their Fernie plant. 
The net revenues of Central Electric Stations during the year 
showed an increase of 7,119,970 dols., or 10°5 per cent. 

The number of customers also increased in all provinces. 
The rise in Quebec was 24,671, or 8°3 per cent.; in Ontario, 
33,195, or 7 per cent.; and in Manitoba, while the increase 
in number was not so large, at 16,760, it was at the rate of 
22 per cent. 

The output was less than during 1923 in Nova Scotia, 
Saskatchewan, Alberta and in the Yukon, but the increase 
of 898,408,000 kilowatt hours in Quebec, 167,296,000 k.w.hrs. 
in Ontario, 124,056,000 k.w.hrs. in Manitoba and 30,849,000 
k.w.hrs. in British Columbia, with smaller increases in the 
other provinces, produced a net advance of 1,216,089,000 
k.w.hrs., or 15 per cent. The total output of fuel stations 
was less by 8,695,000 k.w.hrs., or 5°5 per cent., decreases 
being shown in all provinces except Prince Edward Island, 
Ontario and British Columbia, where only small increases 
were made. The hydro-electric stations increased their pro- 
duction in every province, stations in Quebec leading with 
an enlarged output of 898,631,000 k.w.hrs. Although the 
fuel power plants are almost as numerous as the hydraulic 
plants, they play only a minor part in the industry, generally 
as lighting plants in small municipalities, and their output 
was only 6 per cent. of the total. The hydraulic power 
plants produced 94 per cent. of the output of the industry, 
and operated 86 per cent. of the pole line mileage of the 
venerating stations. Also practically all the transmission 
and distribution lines of the stations buying power for re- 
distribution belonged to the stations buying power from 
hydraulic power plants. 





CO-OPERATIVE MARKETING OF WHEAT IN 
WESTERN CANADA. 
(From H.M. Trade Commissioner’s Office. ) 
WINNIPEG. 

The first wheat pool was organised in Alberta in 1923, 
under the name of the Alberta Co-operative Wheat Pro- 
ducers, Ltd., and in the following year similar pools were 
organised in Manitoba and Saskatchewan. To co-ordinate 
the selling policies of these three pools, a joint selling com- 
pany, known as the Canadian Co-operative Wheat Pro- 
ducers, Ltd., was organised, and to this company each pro- 
vincial pool was under contract to deliver its wheat. At 
the end of its first year’s operation the Canadian Co-opera- 
tive Wheat Producers, Ltd., had paid to the pool contract 
signers an average price of 1 dol. 66 cents per bushel on a 
basis of No. 1 Northern at the head of the Lakes. This was 
considered a very satisfactory price, and the result was a 
material increase in membership. During the summer 
active canvassing was undertaken by champions of the pool, 
until now—the crop year 1925-26—its position is unquestion- 
ably very strong. It is credited with having 100,000 
farmers as members out of a total of 255,000 farmers in the 
three provinces, and it is believed to control some half of 
the wheat produced during the past summer, or approxi- 
mately 200,000,000 bushels. 

The above facts constitute what has been described in 
some articles recently appearing in the press as a revolu- 
tion in wheat selling. Instead of many farmers selling 
their wheat to a number of companies, either privately or 
co-operatively operated, in competition with each other, 
each looking for the best price he can get and all of them 
getting different prices, 100,000 farmers now turn over their 
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wheat to one common agency to sell for them, and all 
ultimately receive the same average price based on the 
quality of the wheat grown. Opinions differ as to how great 
an extent farmers are thus actually benefited in price. 
There seems to be no doubt, however, that, by being re- 
lieved of responsibility for making the sales, the less busi- 
nesslike farmer has been freed from much anxiety, while 
at the same time he has no longer any cause for discontent 
al the operations of the Grain Exchange, which he disliked 
because he did not understand them. 


HANDLING: OF GRAIN. 

A similar scheme to the one already described is now 
being attempted in regard to the handling of the grain 
before it reaches the market. In 1924 there were 3,457 
licensed grain elevators at country stations for the siorage 
and handling of grain. These elevators were owned by 
two classes of owners—private grain companies and co- 
operative grain companies. When the wheat crop of that 
year was ready for the market, the pool authorities had no 
apparatus for handling the grain which their members 
were under contract to deliver to them. They therefore 
made arrangements with the elevator owning companies by 
which those companies also handled pool wheat. This was 
considered satisfactory as a temporary expedient, but as it 
was always, particularly in Saskatchewan, part of the 
original intention of the pools also to own their own 
elevators, arrangements were begun to be made as soon as 
possible for the creation of the necessary apparatus. The 
Saskatchewan Co-operative Wheat Producers, Ltd., have 
formed a subsidiary company, known as the Saskatchewan 
Pool Elevators Company, Ltd., and through this company 
the pool in that province has already acquired 8&6 elevators 
and two more are now being built. The effect of such com- 
petition on the companies already in the field must be 
manifest. The private companies are viewing the future 
with anxiety, but at the present time particular interest 
centres on the position of the co-operative companies, the 
United Grain Growers, Lid., and the Saskatchewan Co- 
operative Elevator Co., Ltd. 

A brief review of these organisations may be desirable 
order to show the peculiarities of the present situation. 
The United Grain Growers, Ltd., is a consolidation of 
the Grain Growers’ Co. and the Alberta Co-operative 
Klevator Co., Ltd. It owns outright and controls its own 
assets and resources; it is owned entirely by the holders of 
its stock. According to the Board of Grain Commissioners 
this company owned 323 country elevators in the licence 
year 1923-24, as well as owning and controlling large storage 
elevators at the head of the Lakes. Its shareholders consis! 
of some 37,000 grain growing farmers. The Saskatchewan 
Co-operative Elevator Co., Ltd., was organised with suppor! 
from the Provincial Government, and the Government still 
has an interest in the property of the company. It is a 
larger concern than the United Grain Growers, owning 
about 450 country elevators, in addition to large terminal 
elevators at the head of the Lakes and at Buffalo. Its stock 
is held almost entirely by farmers, in whose interests it is 
run. The elevators of these two companies represent a 
capital sum of 16 million dols. Both companies have been 
successful, and pay dividends on their shares. 

[t will at once be seen that in these two companies Is to 
be found ready-made a huge grain-handling apparatus, and 
the point to note is that this apparatus is controlled by 
shareholders, who are themselves farmers, and who, very 
many of them, must also be members of the pools. In 
Saskatchewan and in Manitoba the pools have definitely 
served notice on the co-operative farmer companies thal 
they intend to extend and own an elevator system of their 
own. In Manitoba the United Grain Growers, after long 
debates, decided by ‘‘ overwhelming majorities ’’ not to open 
negotiation for the sale of their elevators to the Manitoba 
Pool. In Saskatchewan the President of the Co-operative 
Elevators has denounced the action of the pool in regard to 
its elevator policy, and has declared that even if the poo! 
‘* build an elevator alongside the Co-operative at every one 
of the 450 points in Saskatchewan now served by the Co- 
operative Elevator Company the company will be able to 
continue paying interest on its capital.’’ Thus in less than 
two years from the starting of the pools in Manitoba and 
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Saskatchewan the question of the pools acquiring the huge 
elevator systems of the two largest grain-handling com- 
panies in the world has become the leading issue in the 
Canadian grain trade. This issue is a developing one. The 
demand by the pool that it possesses ils own elevators will 
either grow stronger or decline; and its growth will depend 
entirely on the success with which the officials of the pool 
bring the farmers who are in the pool prices for their wheat 
Which satisfy them. If the pool does this, and its members’ 
confidence in it is established, the possession of elevators 
will be regarded as a necessity, and the pool will become 
a Wheat controlling corporation with the most impressive 
possibilities. 





IRISH FREE STATE. 





FOREIGN TRADE, JANUARY-OCTOBER, 1925. 

Imports and exports during October, 1925, amounted to 
{5,237,224 and £4,564,861, as compared ‘with £5,816,972 and 
€5,069,699 in the corresponding month of 1924, while 
during the ten months ended October, 1925, the respective 
totals, £50,462,392 and £34,188,511, stales the Trade 
Statistics for October, published by the Irish Free States 
Department of Industry and Commerce. The following 
table shows the values of the chief items constituting the 
foreign trade of the country during October and the ten 
months ended October, 1925 :— 





' f{ ' 
| Octo- | Jan.- ! . Octo- | Jan.- 
Imports. | ber. | Oct. |! Exports. ber. | Oct. 
|} 








» | * 


£ | £ 
Bacon ~ . -/183,481)| 1 ,816,207, Cattle .-'1,881,415} 10,307,512 
Wheat... . /317,424/2 834, 590'| Horses 119,210} 1,585,984 


Maize «| 173,508) 2.110,057 : ~ Fe 
Wheaten flour . -|221,304/2,621,932 Bacon a oe 291,322 2,256,565 
Tea ‘a ...244,684/1,804,065 Butter --| 502,886) 3,196,607 
Sugar si ool 22,256) 1,436,732 Eggs in shell --| 176,362) 2,823,258 
A if 2,885,71 6 Porter, beer and ale 562,369 4,968,376 
"| Sheep da --| 79,021] 1,072,248 

pe badingged sae Pigs.. ..| 86,368] 369,188 


cluding cutlery) 


and machinery) 240,152)1,774,211, Fresh pork | 96,952) 661,614 
Machinery - |148,710)1,146,240' Fish a ..| 59,287] 662,476 
ah on ae heme 763,202) Oats ..| 87,913] 311,686 
*Cotton goods ../204,743/1,604,042| Wool .: --| 65,937) 520,808 
*Woollen .-|133.070)1, 240, 064 Biscuits .. xe 48,345 433,378 
Boots and shoes ..|163,063'1,577,958 | Hides and skins ..| 39,420) 448,054 
Hosiery .. .| 105,675 778,246 Poultry, dead : i 33,896} 250,374 
Paper and Cc: ird- Cream 31,020] 310,918 

board .. . 105, 377) 874,828 Spirits (whisky, ete. ) 24,652; 202,323 








* Except apparel. 


DIRECTION OF TRADE. 

The chief contributors of imports in October last were 
Great Britain, £3,720,302; Northern Ireland, £542,296; the 
United States, £183,493; Germany, £146,412; Australia, 
€109,791; Argentina, £96,630; Canada, £65,957, and Holland, 
€62,470, while the principal recipients of Free State 
produce included Great Britain, £3,791,349; Northern Ire- 
land, £618,600; the United States, €44,358; France, £31,879; 
Germany, £16,644, and Belgium, £15,615. 


| 


NEWFOUNDLAND. 


DIRECTION OF T TRADE, 1 1924-25 


(From the Imperial Trade entiamane: 
JOHN’S. 

The total value of imports and exports siecle the fiscal 
year ended 380th June, 1925, was 36,404,674 dollars and 
93.590,186 dols., as compared with 27,677,182 dols. and 
21,071,571 dols. respectively in the year ended 30th June, 
1924. The following table shows the shares of the various 
countries participating in the foreign trade of Newfound- 
land in the period under review :— 














Country. | imports. Country Exports 

| 

| Dols. | Dols. | 
Canada .113,759,788 | United Kingdom...| 7,146,320 
United States * 9,976,292 | United States | 2,704,606 
United Kingdom. ...{11,357,585 | Spain | 2,681,509 
British West Indies| 401,281 | Portugal | 1,893,874 
Ceylon... ste] 312,947 | Canada ...| 1,682,804 
Spain eee - 145,118 | Italy pon vee | 1,647,537 
Belgium ... wi 126,397 | Brazil ' 1,418,389 


Holland ... uid 89,604 | British W eat Indies| 1,375,992 





Norway ... 61,278 | Holland 1,329,537 
Greece... 41,026 | Foreign West Indies! 898,642 
St. Pierre ... vee 20,804 | Greece is 468,336 
20,689 | Germany ... 226,155 





Portug a yon 
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EUROPE. 





FINLAND. 





FOREIGN TRADE, JANUARY-NOVEMBER, 1925. 


According to preliminary returns, published by the 
Statistical Bureau of the Customs Board, the trend of 
foreign commerce during November last was less favourable 
than during the months immediately preceding. In 
November imports and exports amounted to 535°7 million 
Finnish mks. and 490°1 million F.mks., against 531-1 
million F.mks. and 607°3 million F.mks. in October, while 
during the period January-November, 1925, the totals were 
4,816°3 million F.mks. and 5,243:0 million F.mks. respec- 
tively. During the past eleven months of 1924 the respec- 
tive totals were 4,396 million F.mks. and 4,559°7 million 
F.mks. The excess of imports over exports is partly due to 
larger imports of rye, wheat, coffee, sugar, cotton, pig-iron, 
motor-cars and coal, but must chiefly be ascribed to a 
decline in exports, 


Export TRADE. 

Exports of wood goods generally begin to fall off in 
November, when the cold commences to hamper navigation 
in the north of the Bothnian Gulf, and a contributory 
cause is also that many exporters of wood have by that time 
already sold out their stocks. To the effects of the un- 
usually severe period of cold weather, which this year pre- 
vailed in Finland throughout the month of November, one 
must perhaps also add the results of the policy of 
minimum prices, which are now beginning to make them- 
selves felt. One of the chief reasons for the diminution in 
exports is that there remains very little to ship, as navi- 
gation commenced earlier than usual last spring. The 
decline in exports of animal foodstuffs is attributed to the 
higher Customs duties on butter and cheese, which are now 
levied in Germany. -The following table shows the values 
of the chief exports in November Jast, together with the 
comparative figures for October :— 











’ — 1925. 1925. 
seen November. Octeber. 
Mill. F.mks. | Mill. F.mks. 
Timber _ oe _ _ 271°6 373°1 
Paper industrial products _ 140°5 149-2 
Animal foodstuffs ... ove on 40-0 47:1 











POLAND. 





FOREIGN TRADE IN NOVEMBER, 1925. 
(From the British Commercial Secretary.) 
WARSAW. 

The returns published by the Government Statistical 
Office show that the value of imports and exports during 
November, 1925, was 84,497,000 zloty (£€2,112,425) and 
154,505,000 zloty (£3,862,625), showing an excess of exports 
over imports of 70,008,000 zloty (£1,750,200). During the 
first eleven months of last year imports and exports were 
valued at 1,582,914,000 zloty and 1,209,795,000 zloty respec- 
tively, so that the value of exports represented 76 per cent. 
of the value of imports. In 1924 the relevant figures for the 
period January-November were:—Imports  1,299,795,000 
zloty, and exports 1,130,288,000 zloty, the value of imports 
in percentage of value of exports being 87 per cent. It will 
be seen from the above figures that a further considerable 
amelioration of the trade balance took place in November, 
in spite of the continuation of the Customs war with 
Germany, and the competent authorities anticipate being 
able to maintain the active character of the trade balance. 
The present depreciation of the Polish currency may, on the 
assumption that the general price level is maintained in 
Poland, contribute towards a further improvement of the 
balance. 





IMPERIAL AND FOREIGN TRADE—Continuea. 
ASIA. 


SIAM. 


TRADE OF BANGKOK IN SEPTEMBER 
QUARTER, 1925. 

The Acting British Consul-General at Bangkok has for- 
warded a statement showing that during the September 
quarter of 1925 imports into and exports from the Port of 
,angkok amounted to 33,942,450 ticals and 38,951,373 ticals, 
as compared with 37,126,085 ticals and 47,049,573 ticals 
respectively in the previous (June) quarter. Particulars of 
the shares of certain of the chief trading countries are 
shown in the following table :— 














:, Imports. Exports. 
Countries. June-Sept., 1925.|June—Sept., 1925. 
Ticals. Ticals. 

Alexandria... sie _ — 421,680 
Australia ... = _ 81,744 12,061 
Belgium ... _ —_ 481,336 182,407 
British Malay States -_ 57,996 1,067,731 
Burma ‘nis _— — 81,045 2,854 
Ceylon ais _ vali 10,464 203,533 
China ans oss _ 3,285,889 2,584,005 
Denmark ... _ = 212,021 49,760 
France itd — el 1,521,682 38,657 
Germany ... jae 7 1,698,997 198,994 
Holland vr ‘i _ 766,495 31,852 
Hong Kong oe mae 4,107,955 8,014,892 
India aie wae iad 1,936,242 270,254 
Indo-China is poe 448,341 102,664 
Italy stasi sie ii 335,175 23,090 
Japan tua — = 1,908,503 3,666,837 
Netherland Indies ie 3,072,877 1,848,895 
Penang inte ie = 157,373 144,462 
Port Said (for orders) ... -—- 365,652 
Singapore ... wie aaa 6,442.609 17,285,941 
Switzerland — ae 236,757 60 
South Africa 1,848 189,870 
United Kingdom ... 5,747,859 253,045 
United States ‘ie 971,222 283,565 
West Indies nee pee — 1,287,636 














UNITED STATES OF AMERICA. 





RUBBER IMPORTS AND CONSUMPTION. 

The value of rubber imported into the country in October, 
1925, was 50 million dollars, or an average of two million 
dols. a day for each business day of the month, states the 
Trade Record of the National City Bank of New York. 

As regards the price advance in rubber, the October im- 
portations averaged approximately 66 cents per Ib. as 
against 62 cents in September, 53 cents in August, 46 cents 
in July, ang an average of 24 cents per lb. in the calendar 
year 1924. 

Imports of rubber during 1925 totalled about 400 million 
dols., of which over 200 million dols’. worth came from 
India, Ceylon, Burma, the Malayan Peninsula, Borneo, 
Hong-Kong, Singapore, Australia and New Zealand. Nearly 
all of the rubber production of this area is of the type now 
classed as ‘‘ plantation rubber,’’ in which there has been an 
enormous increase of output in recent years.  Planta- 
tion production of rubber has advanced from a little over 
8,000 tons in 1910 to 320,000 tons in 1920, according to com- 
petent authorities, while the output of ‘* wild rubber ”’ 
fell from 62,300 tons in 1910 to 40,000 tons in 1920. The 
United States consumed in 1920 about 260,000 tons of 
rubber out of a world production of 364,000 tons. Appar- 
ently, the plantation output of indiarubber at the 
present time is 40 times as much as in 1910, while the pro- 
duction of ‘*‘ wild ’’ rubber in 1920 was only two-thirds as 
much as in 1910. The growth in world demand for india- 
rubber has been more striking in the United States, the 
largest world producer of automobiles, than in any other 
country. The value of the United States total imports in the 
calendar year 1925 are expected to exceed 400 million dols. 
as against 243 million dels. in 1920, 110 million dols. in 1910 
and 33 million dols. in 1900. 

Rubber manufactures in the United States in 1921 were 
valued at over 700 million dols. as against a little over 300 
million dols. in 1914. A considerable part of the money 
spent abroad for rubber returns to the country in the form 
of payments for manufactures of rubber exported from the 
United States. The total value of rubber exports in the 
calendar year 1925 will approximate 50 million dols. as 
against 14 million dols. in 1913, 11 million dols. in 1910 
and 3 million dols. in 1900. 
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IMPERIAL AND FOREIGN TRADE—Continuea. 





The growth in capital invested in the rubber manufac- 
turing industry has been very great; the official figures of 
the census of ‘1919 show the amount invested in the rubber 
manufacturing industry at 960 million dols. as against 268 
million dols, in 1914 and 162 million dols. in 1909. 

There are considerable possibilities of rubber pro- 
duction by the “plantation ’’ system, notably in the 
Philippine Islands, Liberia and other sections of West Africa 
and in the Latin American countries which lie near to the 
United States rubber consuming market. 





TRADE AND SHIPPING ON THE GREAT LAKES. 


(from the British Consul. ) 
DETROIT. 

The shipping season on the Great Lakes has just closed 
with an approximate tonnage of 98 million, the largest total 
ever recorded. The three commodities constituting the bulk 
of the lake traffic were ore, coal and grain, the respective 
totals in the 1925 season being 63 million tons, 23 million 
tons and 500 million bushels, as compared with 53 million 
tons, 26 million tons and 543,500,000 bushels in the 1924 
shipping season. 

The movement of grain from the north-west and Canadian 
producing sections down the Great Lakes was considerably 
less in 1925 than in 1924, the latter season having the record 
figure of 543,500,000 bushels. The Lake Carriers’ Associa- 
tion state that this decline had nothing to do with the 
size of the crop, but was caused by the slackening of the 
demand in European and Near East countries. 

As regards shipping, the 1925 season has been compara- 
tively free from disasters, only two small ships being sunk, 
with loss of a few lives. The shipping of these inland seas 
includes four oil-burning vessels, each more than 600 feet 
in length and having a carrying capacity of about 10,000 
tons. 

The year included a slight but notable expansion in deep 
sea shipping, although the Welland Canal entrance to the 
Great Lakes, west of Ontario, is limited to vessels drawing 
13 feet. Among the deep sea cargoes was the world’s largest 
electric generator, built in the United Kingdom and sent 
direct to its location along the Chicago River. Michigan 
City factories received two shipments of clay direct from 
Europe in Scandinavian vessels. The port authorities of 
ihe Duluth district reported eleven foreign ships clearing 
western Lake Superior ports this year, eight of them being 
Norwegian, two British and one Swedish. 





LATIN AMERICA. 





BRAZIL. 





TRADE OF THE PORT OF SANTOS, 
JANUARY-JUNE, 1925. 


Imports through the port of Santos during the first half 
of 1925 were valued at 761,545 contos of reis, equivalent to 
£17,456,425, as compared with 409,451 contos or £10,604,886 
in the same period of 1924, states the Monthly Review of 
Business and Trade Conditions published by the Bank of 
London and South America, Ltd. Exports during the 
period January-June, 1925, amounted to 1,097,004 contos of 
reis, or £25,355,315, as against 853,150 contos or £22,204,846 
in 1924. The balance of trade in favour of exports was, 
therefore, 335,459 contos or £7,898,887 in 1925 and 443,699 
contos or £11,599,960 in 1924. ‘the principal imports 
during the period under review, together with the compara- 
tive figures for the first half of (924, are shown in the 


following table :— 














Particulars. Contos, 1925.|Contos, 1924. 

Alimentary products... — = 184,722 84,558 
Agricultural and industrial machinery 

and implements one i 100,600 53,791 
Cotton and cotton goods _.... ith 54,416 26,203 
Steel and iron and manufactures 

thereof sea os 50,815 45,507 
Coal — ron ints ; 18,886 15,378 
Chemicals and pharmaceutical | 

specialities ... 00... ew | 18,133 | 11,832 


! 





As regards countries of origin of imports, the principal 
were :—United States, 186,113 contos; the United Kingdom, 
144.379 contos; Argentina, 104,172 contos; Italy, 55,613 
contos; and France, 35,990 contos. 

Export TRADE. 


Coffee contributed 96°23 per cent. of the total exports 
through the Port of Santos during the first half- 
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IMPERIAL AND FOREIGN TRADE—Continued. 





year of 1925, the total value being 1,055,525 contos 
of reis, as compared with 793,337 contos in the 
same period of 1924. Other items were: Chilled and 
frozen meat, of which 15,435 contos were exported in 1925, 
as compared with 35,066 contos in 1924; cotton increased 
from 4,746 contos in 1924 to 7,010 centos in 1925; cotton- 
seed residue also increased 1,598 contos in 1924 and 3,111 
contos in 1925; hides, 3,737 contos in 1925, against 2,955 
contos in 1924; fruits for oil, 3,054 contos in 1925 and 2,393 
contos in 1924; and bananas, 4,978 contos in 1925 and 6,833 
contos in 1924. 

The principal countries of destination of goods exported 
were :—The United States, 640,750 contos; France, 175,814 
contos; Holland, 85,023 contos; Germany, 52,867 contos; 
Italy, 40,910 contos; and Belgium, 32,190 contos. 

Exports to the United Kingdom were only 5,499 contos 
in 1925, and 8,354 contos in 1924. It will be noted that, 
while the United Kingdom’s exports to Sao Paulo amounted 
to nearly 19 per cent., her imports from this State were 


0-5 per cent. only. 





CHILE. 





FOREIGN TRADE, JANUARY-SEPTEMBER, 
1925. 

According to the monthly circular of the British Chamber 
of Commerce in the Republic of Chile (Incorporated) the 
values of the principal imports into and exports from Chile 
during the first three quarters of 1925 were as is shown in 
the following table :— 



































1925. | . . 1925. 
ses tania Jan.—Sept. } pana. Jan.—Sept. 
Dols. Dols. 
Petroleum .. 15,904,398 | Nitrate of soda ...| 220,631,419 
Sugar ow ... 15,488,060 | Copper bars 87,938,022 
Bags — .... 11,520,088 || Wheat 21,593,845 
Rice 5,187,223 || Wool 19,201,542 
Coffee .| 3,422,791 || Iodine 15,583,331 
Printing paper | 3,107,824 || Iron ores... 8,897,474 
Iron bars ... .| 3,079,111 | Frozen meat 8,776,467 
Edible oils | 2,908,290 | Borate of lime 6,153,402 
Tea 2,846,145 | Barley 5,943,442 
Dynamite... 2,517,700 | Oats 3,303,686 
Osnaburgo 2,511,019 | Flour 2,812,580 
Paraffin wax | 2,149,412 | Beans 2,543,843 
Motor cars .| 1,923,047 | Copper ores 2,326,574 
Coal | 1,824,966 | Lentils ...| 2,248,278 
Cement 1,592,080 | Hides (cattle with 
Wire 1,506,853 hair) ...| 1,749,367 
Lumber pine 1,345,615 | Nuts s 1,390,572 
Paraffin for light- | Hides (sheep) 1,179,029 
. - Pp Canned meat 767,146 
ing purposes 1,231,054 : > 
Peas , 596,057 
Yerba-matteé 1,182,900 Silver bars 386,275 
Tron sheets 1,088,869 | Silver ores 271,806 
1,162,679 | Coal 263,841 


Iron ingots 








Shipping and Railways. 


THE WORLD’S TONNAGE. 








LLOYD’S REGISTER SUMMARY OF SHIPBUILD- 
ING IN 1925. 


Lloyd’s Register Annual Summary of the mercantile ship- 
ping of the world states that during 1925 there were 
launched 855 vessels of 2,193,404 tons gross. The output in 
Great Britain and Ireland—1,084,633 tons—represents over 
49°5 per cent. of the total. The output of the other prin- 
cipal shipbuilding countries is as follows :— 











Country. Tons. Country. | Tons. 
; " 
Germany 406,374 France ... ou | 75,569 
Italy ie 142,046 Denmark ooo] 73,268 
United States 128,776 | Be 784 
Holland ... 78,823 Japan a vo, 








There is a decrease in the total output as compared with 
1924 of about 54,000 tons. In Great Britain and Ireland 
there has been a decrease of 355,252 tons in the tonnage 
launched, while abroad there has been an increase of 
300,905 tons. As compared with the record year 1919— 
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when 7,145,000 tons were launched—the present totals 
show the enormous decrease of nearly 5,900,000 tons. 

In Great Britain and Ireland 178,464 tons were launched 
for owners residing abroad, equal to 16°5 per cent. of the 
total output, while in pre-war times over 22 per cent. of the 
yearly output was intended for such ownership. 


The world launches for the year include 108 vessels of 


over 6,000 tons each, of which 23 are of over 10,000 tons 
each. Fifteen vessels of 15,000 tons and above were 
launched during the year, ten of which were ‘built in Greai 
Britain and Ireland: the four largest of these latter are as 
follows :— s.s. ‘‘ Gonte Biancamano,’’ 22,883 tons, launched 
at Glasgow; motor-ship ‘‘ Asturias,’’ 22,137 tons, launched 
at Belfast: s.s. ‘‘ Carinthia,’’ 20,277 tons, and = s.s. 
‘* Otranto,’’ 20,032 tons, launched at Barrow. The largest 
vessel launched abroad is the motor ship “* Saturnia,’’ 25,000 
tons, launched at Monfalcone. 

During the year 29 vessels of about 262,000 tons were 
launched which are to. be fitted with steam’ turbines 
(164.889 tons in Great Britain and Ireland), and the 
tonnage of new vessels which will be propelled by means 
of internal combustion engines amounts to about 844,000 
tons (267.217 tons in Great Britain and Ireland). The 
largest motor ship launched is the ‘‘ Saturnia,’’ 25,000 tons, 
built at Monfalcone, to which reference has already been 
made, 

Surpsur=piInGc Durinc THe YEAR. 

Lloyd’s Register Quarterly Returns show that at the open- 
ing of the past year 2,470,000 tons were being built 
throughout the world. Durmg 1925 there was a steady 
decrease, and at the end of the year the tonnage under con- 
struction in the world amounted to 2,069,500 tons; the net 
decrease of 401,000 tons, as compared with twelve months 
before, comprises the large reduction of 412,000 tons in 
Great Britain and Ireland, and an increase of 11,000 tons 
abroad. Attention should be drawn to the huge increase 
in the tonnage launched during the last ten vears, and 
especially during the four years 1918-1921, as compared 
with pre-war periods. 

TONNAGE APLOAT. 

In this connection it will be of interest to compare the 
total of the world’s merchant fleels in 1914 with the latest 
available figures. Disregarding sailing vessels and wood 
steamers, in view of their comparatively small importance 
in international trade, the gross tonnage of sea-going steel 


CONDITIONS IN CANADA 














| 
HE CANADIAN PACIFIC | 
RAILWAY, through its | 
Bureau of Canadian in- | 
formation, will furnish you with 
the latest reliable information | 
on every phase of industrial 
and agricultural development 
in Canada. In the Reference 
Libraries maintained in London 
and Montreal are complete data on natural resources, 
climate, labour, transportation, business openings, 
&c., in Canada. Additional data is constantly 
being added. 


DEVELOPMENT BRANCH. 


If you are interested in the mining wealth and 
ever-increasing mining industry of Canada, or in 
the development or supply of the very great variety 
of industrial raw materials available from resources 
along the Canadian Pacific Railway, you are invited 
to consult this branch. An expert staff is main- 
tained to acquire and investigate information 
relative to these resources and to make examinations 
of deposits in the field. Practical information as 
to special opportunities for development, use of 
by - products and markets, industrial crops, 
prospecting and mining given on application. 











No charge or obligation attached to the above 
services. Business men and organisations 
especially are invited to make use of it. 


CANADIAN PACIFIC RAILWAY, 


Section 13, Department of Colonization & Development, 
62-65, Charing Cross, London, S.W.1 
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and iron steamers and motor-ships amounted, in June, 
1914, to 42,514,000 tons, while at June, 1925, the figures 
reached 58,785,000 tons—an increase of over 16 miilion 
tons. A remarkable change has taken place in the total 
tonnage of some types of vessels included in the above 
figures. For instance, the tankers, which in 1914 totalled 
1,479,000 tons, now amount to 5,384,290 tons; and motor- 
ships, which in 1914 reached only 234,000 tons, now amount 
to nearly 2¢ million tons (including auxiliaries). A great 
change has also taken place in the relative use of coal and 
oil fuel for boilers. ln 1914 the tonnage of the steamers 
filled for oil fuel was 1,310,000 tons, while the 1925 figures 
show no less than 17,804,122 tons. Of course, the amount 
of shipping laid up has a most important bearing on the 
question of finding profitable employment for the enormous 
tonnage now in existence. ‘The latest figures which have 
been published for all countries relate to March, 1925, when 
nearly 5} million tons gross were laid up, over three- 
quarters of this total being United States tonnage. The 
figures of vessels laid up in Great Britain and Ireland, 
which were then about 604,000 tons gross, have, however, 
since been increased to about 919,000 tons gross. 





VessELs CLASSED By LLoyp’s REGISTER. 


(if the merchant vessels launched last year, 401. of 
1,436,471 tons (268 vessels of 881,605 tons in Great Britain 
and Ireland, and 133 of 554,866 tons a'lbroad) were being 
built under the survey of the Society with a view to classi- 
fication in Lloyd’s Register Book. These figures include &1 
per cent. of the total output of Great Britain and Treland. 
Of the total tonnage launched in the world during the last 
fifteen vears, the tonnage built under the survey of Lloyd's 
Register amounts to over 380 million tons, equivalent to 
more than 61 per cent. of the world’s ontput, 


UNITED KINGDOM. 


PROCHEDINGS OF THE RAILWAY RATES 
TRIBUNAL. 


The Railway Kales Tribunal heard an Application, on 
Monday, Tuesday and Wednesday, llth to 13th instant, by 
the Great Western Kailway Company and the London Mic- 
land and Scottish Railway Company, to determine reason- 
able charges for the carriage of coal from the Princess Royal 
Colliery and other collieries in the Forest of Dean district, to 
Sharpness Docks. Judgment was reserved. On Thursday 
and Friday, 14th°and 15th instant, the Tribunal considered 
and determined a programme of Hearings in connection 
with the Schedules of Proposed Standard Charges, and 
proceeded with the Hearing of the London County Council’s 
case on the Estimates of Railway Working Expenses. 

Verbatim Reports of the Proceedings on 14th and 15th 
January are published by H.M. Stationery Office. 





OCTOBER RAILWAY RETURNS FOR 
NORTHERN IRELAND. 


The Minister of Transport states that the total number 
of journeys in Oclober, 1925, taken by passengers originating 
on railways situated (1) wholly in Northern Ireland and 
(2) partly in Northern Ireland, and the throughout receipts 
from passenger train traffic (including season tickets and 


parcels and miscellaneous traffic, but excluding mails and 
parcels post) were :— 








: October, Decrease compared 
Particulars. 1925. | with October, 1924. 
Passenger Journeys. No. No. Per cent. 
Railways wholly in 
Northern Ireland -.-| 427,500 38,685 8°3 
Railways partly in 
Northern Ireland ..-| 459,963 42,876 8°5 
Passenger Train Receipts. 
Railways wholly in £ £ 
Northern Ireland aise 38,187 6,174 13°9 
Railways partly in 
Northern Ireland a 70,295 7,680 9°8 














The coaching train-miles run by the engines of railway 
companies situated wholly in Northern Ireland showed an 
increase of 12,031, or 81 per cent., and by the engines of 
companies partly Northern Ireland a decrease of 616 miles. 

The total tonnages of freight traffic forwarded (excluding 
free-hauled traffic) were :— 
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SHIPPING AND RAILWAYS—Continued. 











Railways. October, Decrease compared 

— 1925. with October, 1924. 

Tons. Tons. Per cent. 
Wholly in Northern Ireland; 77,884 6,680 7.9 
Partly in Northern Ireland} 128,937 10,372 7°4 














The total freight ton-miiles (excluding free-hauled traffic) 
worked over the railways wholly in Northern Ireland were 
12-5 per cent. less than in October, 1924, while those worked 


over railways partly in Northern Ireland decreased by 3°3 per 
cent. The corresponding freight train receipts (less cost of 


collection and delivery) accruing to the companies were :— 








—_— October, | Decrease compared 

i 1925. | with October, 1924. 

£ £ Per cent. 
Wholly in Northern Ireland 28,316 5,067 15°2 
Partly in Northern Ireland 92,241 16,911 15°5 














The freight train-miles run by the engines of railway 
companies situated wholly in Northern Ireland decreased 
by 1,520, or 3°6 per cent., while those run by companies in 
Northern Ireland declined by 11,473, or 8&1 per cent. On 
the former railways the average freight train load decreased 
from 58; tons to 531 tons, and the net ton-miles per engine 
hour from 246? to 2312; on railways partly in Northern 
Ireland the average train load increased from 55! tons to 

» tons, and the net ton-miles per engine hour from 265 
lo 2745. 
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Minerals and Metals. 


UNITED K INGDOM. 





IRON AND STEEL PRODUCTION IN 1925. 

The statistics prepared by the National Federation of tron 
and Steel Manufacturers show that in the year 1925 the 
production of pig iron in the United Kingdom amounted to 
6,236,200 tons, and the production of steel ingots and cast- 
ings to 7,397,300 tons, compared with 7,307,400 tons and 
8,201,200 tons respectively in 1924. In 1915 10,260,300 tons 
of pig iron were produced and 7,663,900 tons of steel. 

The following table shows the average monthly produc- 
tion of pig iron and steel ingots and castings in 1913, and 
in each year 1920-25, and the ouput in each month from 
December, 1924. The decline in the steel output in Decem- 
ber was due to the Christmas holidays. The furnaces in 
blast at the end of December numbered 141, the same 
number as at the beginning of the month. 





Stee! Ingots 











Period. Pig Iron. and Castings. 

Tons. Tons. 

1913. Average monthly ... _ 855,000 638,600 
1920. Average monthly ... owe 669,500 755,600 
1921. Average monthly ... one 218,000 308,600 
1922. Average monthly ... soe 408,500 490,100 
1923. Average monthly ... _ 620,000 706,800 
1924. Average monthly ... een 609,000 683,400 
1925. Average monthly ... a 519,700 616,400 
1924. December ... ile we 580,300 551,000 
1925. January ven oe _ 574,500 605,100 
February... _ eon 541,900 652,300 
March... vee wee we 607,900 684,700 

April ... ose _ ea 569,800 597,600 

May ... ose ves — 574,700 651,600 
June ... wee en sen 510,300 585,400 

July ... an ini one 492,700 590,400 
August a ~ i 444,500 477,100 
September ... — ose 448,700 640,100 
October bie am — 473,700 652,400 
November ... _ soe 494,100 653,800 
December 503,400 606,800 








The December output of pig iron includes 162,900 tons of 
hematite, 174,100 tons of basic, 115,600 tons of foundry and 
23,500 tons of forge pig iron. 


CHILE. 








MEASURES TO INCREASE COAL CONSUMP- 
TION. 


(From the British Commercial Secretary. ) 
SANTIAGO. 


The Chilean Ministry of Industry recently appointed a 
Special Commission to advise upon measures which might 





MINERALS AND METALS—Continued. 





be taken by the Chilean Government to increase the con- 
sumption of national coal. On 29th November the Coin- 
mission presented a Report with the following recommenda- 
lions :— 

(1) it is absolutely n er that immediate steps should be 
taken to improve conditions at both ports of loading and dis- 
charge. 

(2) The railways in the mining zone must be completed with- 
out delay. 

(5) Borings should be made on a systematic scale periodically, 
and by the Government. 

(4) An import duty should be placed on foreign coal and 
briquettes (metallurgical coke being excepted) of fifteen pesos 
per ton, on a sliding scale basis, i.e., if the price of coal goes 
up five pesos, the Government could reduce the duty each six 
months by a similar amount. 

(5) An import duty should be placed on petroleum, as under : 

5 pesos per ton for the first three years. 

6 pesos per ton for the fourth year. 

YJ pesos per ton for the fifth year. 

12 pesos per ton for the sixth year. 

l6 pesos per ton for the s eventh vear. 

1S pesos per ton for the peters year. 

21 pesos per ton tor the ninth and thereafter. 

During 1924 850,000 tons of petroleum were imported, 
and were calculated to have been consumed as follows :—By 
the nitrate industry, 500,000 tons; by ihe nitrate railways, 
100,000 tons; and by mining companies, 250,000 tons. 

The Government are evidently desirous of assisting the 
coal industry as far as may be in their power, but are hard}, 
likely to take sleps which would damage any other more 
important industry, such as nitrate. Experiments with 
Chilean coal screenings have, however, proved successful, 
and every effort will be made to increase consumption. 
This will create a market for the special type of plant 
required. The probable decrease in the consumption of 
petroleum is a matter which may affect suppliers in a 
serious degree, and their only remedy seems to be a con 
siderable reduction in price 


FEDERATED MAL AY STATES. 


EXPORTS OF TIN IN 1925. 

An Official cable from Kuala Lumpur to the Malay States 
Information Agency in London reports that 3,524 tons ol 
tin were exported from the Federated Malay States in Decem- 
ber last as compared with 3,543 tons in November, 1925, and 
4,214 tons in December, 1924. The total export for the past 
year amounted to 45,925 tons, as compared with 44,043 tons 
for 1924 and 37,649 tons for 1923. Appended are the com- 
parative statistics :— 

















| 
Month. | 1925. | 1924. 1923. 

' | 
Tons. | Tons. Tons. 
January ies one 4,081 3,934 3,188 
February —_ ied 3,362 3,246 3,020 
March ... win aa 4,031 | 3,364 2,704 
I diniine ovtiae:t , Taga 3,762 | 3,327 2,793 
May ... aie vas 3,810 | 3,852 3,108 
June ... bea iia 3,995 3,493 3,053 
ee ae oS Ge 4,242 | 3,735 3,269 
August anit: a 3,715 | 3,539 3,381 
September _... oie 3,988 | 3,656 3,026 
October oe sila’ 3,872 3,949 3,447 
November iad —_ 3,543 | 3,430 3,341 
December | 3,524 | 4,214 3,313 
Total for year. | 45,925 | 44,042 37,643 

Adjustment on year's | | 
total.. = ~- | | 6 








Revised total ... joni 45,925 44,043 | 37,649 








FRANCE. 





COAL AND COKE OUTPUT IN NOVEMBER, 
1925. 


The British Commercial Counsellor in Paris reports that, 
according to the ‘‘ Nord Industriel,’’ the output of coal in 
the mines of the Nord and the Pas-de-Calais during 
November amounted to 2,476,934 tons, a decrease of nearly 
125,000 tons on the figures for October, in which month, 
however, there were three more working days. 

The output of coke in the works attached to the mines 
totalled 202,344 tons, as against 207,903 tons in October. 
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MINERALS AND METALS — Continued. 





According to the ‘* Journée Industrielle ’’ the output of 


coal in France during the month of November amounted to 
4,078,710 tons in 25 working days as against 4,277,819 tuns 
in October in 27 working days. The production of coke in 
the works attached to the mines totalled 270,342 tons, 
exceeding by 25,000 tons the monthly average of 1913. 





GERMANY. 


Se 


HAMBURG COAL AND COKE IMPORTS. 
(From the British Consul-General.) 
| HAMBURG. 
The following are particulars of coal and coke imports 
into the port of Hamburg during December, together with 
the total imported from the United Kingdom during the 


vear 1925 :— 














December. November. 
Fuel. 
Coal. Coke. Coal. Coke. 
Tons. Tons. Tons. Tons. 
English 196,447 2,202 277,175 — 
Scottish hice —_ 26,809 — 31,125 — 
Total ... 223,256 2,202 308,300 Nil 














—__—- ———— 











The total imports of coal and coke from the United 
Kingdom into Hamburg during the past year were: 
English coal, 2,035,102 tons; coke, 8,338 tons; Scottish coal, 


307,346 tons; and petroleum coke, 12,748 tons. 





- — 
_—_—— 


Textiles. 


TANGANYIKA TERRITORY. 











COTTON PIECE-GOODS IMPORTS, JANUARY- 
SEPTEMBER, 1925. 


The Officer-in-Charge for H.M. Trade Commissioner at 





OILS—Coniinued. 





further impetus to the industry, as it prolonged the elimina- 
tion of foreign competition owing to the comparatively high 
price of oils imported from countries whose currency had 
remained at a more normal level. This long freedom from 
foreign competition has created so encouraging a market 
both for peasant growers of oleaginous plants and for the 
oil refiners that the industry has greatly extended and its 
progress continues to be marked. In 1921 the production of 
vegetable oil amounted to 2,938 metric tons, while in 1922. 


1923 and 1924 the output amounted to 3,970 tons, 9,596 


tons and 12,146 tons respectively. 

The production of the three northern districts of Hotin, 
Soroca and Balti is the most important, and their oil is 
mostly extracted from sunflower-seed. The six southern 
districts of Orhei, Chisinau, Tighina, Cetatea-Alba, Ismai! 
and Cahul produce smaller quantities, and chiefly from 
rapeseed, which thrives better in the south. 

From the sunflower-seed grown for this purpose there is 
usually produced 16 per cent. of oil, 24 per cent. of oilcake, 
and 60 per cent. of husk, which is used as fuel by the 
industry. With regard to linseed, hempseed and rapeseed, 
it is estimated that 80 kilogs. of seed give 16 kilogs. of oil, 
60 kilogs. of oilcake and 4 kilogs. of waste. About 75 per 


cent. of the vegetable oil producing works are situated 


in the villages and only about 25 per cent. in the towns. 
The industry is stated to be a very remunerative one, and 
ils yearly extension appears to corroborate this statement, 
although its wider development is doubtless hindered by 


the lack of capital and general money stringency from which 


all the industries in Roumania are suffering at the present 
time. 


Iixports of vegetable oil products, oilcakes and meal have 


grown from 8,779 tons in 1920 to nearly 49,000 tons in 1924. 


The latter figure, however, shows a considerable reduction 


as compared with the 1923 figures, namely, 57,791 tons. 
The exports go chiefly to Poland, Germany, the United 
Kingdom, France, Czechoslovakia, Austria and Hungary. 





Crops. 
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Nairobi has forwarded particulars of the imports of cotton UNITED KINGDOM. a 
piece-goods into the Territory during the first nine months suDSt 
of 1925, the salient points of which are as under :— so wane 
A ATE OE EE OREO CORN PRICES. Fg 
a Country. 4 Unbleached Bleached. ‘ Printed. 2 Dyed. | Coloured. Statement showing the average price of British Corn under | 
| Yards. | Yards. Yards. Yards. | Yards. per cwt. of 112 imperial pounds* as received from the 
Total, Jan.Sept., 1925 |12, 184,332 2,128,240 | 2,155,213 15,343,516 | 2,429,041 Inspectors of Corn Returns in the week ended 16th 
Total, Jan.—Sept., 1924 |11,561,750 | 894,352 /1,822,569 |2,959,682 | 1,614,323 January, 1926, pursuant to the Corn Returns Act, 1882, and 

India - ..| 4,853,794 | 144,836 1,498,874 | 601,078 the Corn Sales Act, 1921 :— 

United Kingd | oe tO* | 363.034 [1,172,890 12,115.340| 559,744 

United Kingdom .. — 363,93 172,320 |2,115,¢ 559,7 : 

Holland ‘ ‘on —— 517,508 | 846,031 |1,383,631 | 795,688 ' Average Price per cwt. IMP( 

Germany .. - ~ + | ~- --— — | 219,738 Period. : - 

| | Wheat. | Barley. | Oats. Ina 

It will be seen, therefore, that the United Kingdom sup- : s. d.| s. d. | “eh — 
plied 64 per cent. of the bleached cotton piece-goods, 54 per Week ended I6th Jan., 1926 ...; 12 4 | 10 6 | 9 8 al ‘ 
cent. of the printed, 40 per cent. of the dyed, and 23 per on oie week in— 13 6 | 14 3 11 9 Dy post 
— " . > . sar oO . ~~ oO > ° > eee eee eee eee, ) e | . s F 
cent. of the coloured cotton piece-goods during the nine 1917 ... na ne | 98) 8 8 | 17 1 the inv 
months under review. 1918 ... aia a vel 16 «7 16 4 17 3 any un 

- ee 0 60 l wl es (ile CD 17 8 renders 
1920 eee eee eee a 16 ll 30 6 | 20 g the Cu 
: 1921 ... ove nee ae 20 7 | 15 9 throug! 
Oils. 1922 ... eee eee --| 10 8 | 12 38 | 10 2 warn t 
1923 ... see owe | 8 9 7} 911 serling 
1924 eee eee eee eve! q 11 | 10 ll 8) 6 affixed 
ROUMANIA. 1925 ... ove eee | 13 1 | 14 9 | 10 1 
| 

: — . — ‘ * Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 

THE BESSARABIA VEGETABLE OIL the Corn Sales Act, 1921, provides that in the weekly summary of quantities 

TOND tr and prices each sort of British Corn shall be computed with reference to the 

INDUSTRY. hundredweight of one hundred and twelve imperial standard pounds. 
(From the British Commercial Secretary. ) —~<—— TARL 
BUCHAREST. . 

The chief centre for the production of vegetable oils in BOOKS RECEIVED. With 
Roumania is the Province of Bessarabia, which possesses of the | 
139 vegetable oil factories or refineries and 220 small peasant Perfumery and Essential Oil Record Year Book and Diary for 26th O 
factories using primitive methods The vegetable oil 1926. Published by the Perfumery and Essential Oil Record, would 
Le ic witht S, Serie Street, London, W.C, 2. tai 

° ; . . “_ Uy ’ ’ . contaln 
industry in this region dates from before the war, but its Lhe Journal of the Iron and Steel Institute, 1925. Vol. a ie 
development was greatly favoured by various circumstances CXII. Edited by George C, Lloyd, Secretary, 28, Victoria import 
resulting from war conditions, notably the closing of the Street, London, 8.W. 1. ' ceived | 
Straits of the Dardanelles, which cut off all importation of . This a — nt — ee ~ <r that tl 

nd xo ; apers presented at the autumn meeting held last September fumerv 
vegetable oils from Mediterranean ports. The fall in the at Birmingham, with the discussions and correspondence vided t 





value of the Roumanian currency After the war gave a 4 thereon. 
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Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 





AUSTRALIA. 





[MPORTATION OF COTTON SEED OR LINT 
PROHIBITED. 


Quarantine Proclamation No. 149, dated the 25th Novem- 
ber, 1925, prohibits the importation into Australia of cotton 
seed or cotton lint subject to the following conditions :— 

(1) That the permission of the Minister to import the 
seed shall first be obtained; 

(2) That cotton seed shall be landed only at the port of 
srisbane, and shall on arrival be disinfected by heat or 
such other method as may be ordered by the Chief Quaran- 
line Officer, and shall, afier being planted,, remain in 
quarantine until released. 

(3) That imported raw cotton shall be landed only at 
Sydney, and shall before being released from quarantine 
undergo disinfection either by heat or by hydro-cyanic gas 
or by such other method as may be ordered by the Chief 
Quarantine Officer. 





CYPRUS. 





IMPORTATION AND EXPORTATION OF 
DANGEROUS DRUGS PROHIBITED. 

The Dangerous Drugs Law, 1925 (No. 22 of 1925), which 
is to come into force on a day to be fixed by the Governor, 
prohibits the importation into Cyprus of Indian Hemp and 
prepared opium, and the exportation from Cyprus of raw 
opium, coca leaves, Indian Hemp, and prepared opium. 
This law also prohibits the importation of the following 
drugs into Cyprus, except for medicinal and scientific pur- 
poses and under licence from the Chief Medical Officer, 
VIZ. :— 

Raw opium or coca leaves; morphine, cocaine (including 
synthetic cocaine), ecgonine, diacetyl-morphine (commonly 
known as diamorphine or heroin), and _ their respective 
salts, medicinal opium, and any extract or tincture of Indian 
Hemp, and any preparation, admixture, extract or other 
substance containing any proportion of diacetyl-morphine 
or containing not less than one-fifth per cent. of morphine 
or one-tenth per cent. of cocaine or ecgonine. 

The exportation of these drugs is also prohibited, except 
under licence from the Governor. 





GOLD COAST. 





IMPORTATION OF GOODS BY PARCEL POST. 


In a notice dated 25th November, 1925, the Comptroller 
of Customs at Accra draws attention to the fact that it 
has been found that the values of articles declared on the 
forms or labels affixed to parcels imported into the Colony 
by post are not infrequently less than the values shown on 
the invoices for such articles. The Comptroller states that 
any under-valuation of goods imported through the _ post 
renders the addressees liable to the penalties prescribed in 
the Customs law, and advises persons importing goods 
through the post, if they wish to avoid such penalties, to 
warn the senders of the goods to exercise care when in- 
serling values for Customs purposes on the forms or labels 
affixed to postal parcels. 





SUDAN. 





TARIFF TREATMENT OF PERFUMERY AND 
TOILET PREPARATIONS. 

With reference to the notice published in the “ Journal ”’ 
of the 10th December last (page 652), stating that, as from 
26th October, 1925, full allowance of the Customs duty) 
would be made on all perfumery and toilet preparations 
containing alcohol exceeding 2 per cent. of their volume, 
so that no duty would be collected on such goods on 
importation into the Sudan, a notification has been re- 
ceived from the Director of the Sudan Customs to the effect 
that this allowance will only be made in respect of per- 
fumery and toilet preparations imported from Egypt, pro- 
vided that Egyptian Customs or Excise duty has been paid 
on such perfumery or toilet preparations. 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continwed. 


IRAQ. 








IMPORT TARIFF VALUATIONS: COTTON 
PIECE-GOODS. 


The following valuations have been fixed by the Govern- 
ment of Iraq for the purpose of assessing the Customs duties 
leviable on cotton piece-goods imported into Iraq, with 
effect from 10th November, 1925, for a period of three 
months and thereafter until amended :— 





Category. 





Weight per square a 3 : 
yard. A LB | ( D K 





Grey (un-| acheq | Dyedin | Dyed in ws 

bleached.)| Bleached. js fo. the Yarn.) Prints. 
Rs. As. Rs. As. Rs. As. | Rs. As. | Rs. As. 
_ Per kilog.' Per kilog. Per kilog.| Per kilog.| Per kilog. 

Under 21 grammes ; 4 10 10 14 10 14 ! 9 4 18 14 

| grs. and over but 

under 27 grs... a 
grs. and over but 


to 


4 0 7 4 10 4 


| s 

under 42 grs. .. Be 3 14/6 8 9 4 8 4 16 8 
42 grs. and over but | | 

under 58 grs. .. ~~ 8 | 4 12 6 2 6 10 10 14 
58 grs. and over but 

under 75 grs. .. “s 3 2 | 4 fa 5 ${ $5 O 7 #10 
75 grs. and over but 

under 92 grs. .. ot 214); 4 4 a; @ i @4 6 &. i439 
92 grs. and over but | 

under 117 grs. a 212, 4 0 4 2; 3 10 4 ~ 
117 grs. and over but 

under 142 grs. ‘ia 2 ~ Ss te i 3 24 4 8 ~ 4 4 
142 grs. and over but | | 

under 167 grs. — 2 6 3 10 3 10 | 8 2 4 4 
167 grs. and over but 

under 201 grs. cu 4 ; 6 3 S§ | 2 14 4 2 
201 grs. and over but 

under 254 grs. , 2 4 . 6S 3 } 2 12 s 610 
Over 234 grs. 2 4 3 2 2 12 2 10 3 6 








Remnants (cut pieces), embroidered materials mixed with 
silk or artificial silk, shawls, nettings, tulles, lappets, 
furnishing fabrics and imitation or other kinds of unprinted 
gobelin are not included in the above valuations, but are 
dutiable ad valorem on ‘‘ real value ’’ as defined in the Sea 
Customs Law. 





UNION OF SOUTH AFRICA. 


DUTY-FREE ADMISSION OF TAR AND PITCH. 

Item 208 of the Union Customs Tariff provides for the 
duty-free admission into the Union of tar and pitch im- 
ported in bulk, provided they are of a standard approved 
by the Minister of Finance. In this connection Govern- 
ment Notice No. 1983, dated the 7th November, 1925, states 
that the Minister has approved the undermentioned 
standards for tar and pitch under Item 208, viz. :— 

Tar shall be genuine liquid tar, and shall yield not more 
than 2 per cent. of mineral ash on incineration. 

Pitch, which may be either soft pitch or hard pitch, shall 
vield not more than 3 per cent. of mineral ash on incinera- 
tion. 


FOREIGN. 





BELGIUM. 





EXPORT OF CERTAIN OSIERS PERMITTED. 


The ‘‘ Moniteur Belge ’’ for 8th January contains a Decree, 
dated 29th December and effective as from the date of 
publication, which withdraws the requirement of an export 
licence for the export from Belgium of osiers, unworked or 
simply peeled, 2°15 metres and more in length. 


FRENCH CAMEROONS. 





SALE OF ALCOHOLIC BEVERAGES. 

The ‘‘ Journal Officiel ’’ (Paris) for 24th December con- 
tains a Presidential Decree, dated 18th December and 
effective as from Ist January, which lays down regulations 
respecting the sale of alcoholic beverages to Europeans in 
French Cameroons. The sale of distilled or fermented 
alcoholic beverages and the manufacture and sale of fer- 
mented hygienic beverages are subject to licence. 

The text of the Decree may be seen by persons interested 
on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued, 


FINLAND. 
CUSTOMS TARIFF FOR 1926—CHANGES. 

H.M. Representative at Helsingfors has forwarded a copy 
of a Law of the 18th December, 1925, and of a Decision of 
the Stadsrad of the 22nd December, which provide that 
the Customs duties to be levied on imported and exported 
goods during 1926 are to be levied on the basis of the Law 
of 30th December, 1921, as amended by the Laws of 21st 
December, 1923, and 30th December, 1924 (i.e., on the basis 
of the duties levied during 1925). with certain further 
amendments. The following statement shows the Tariff 
headings which have been revised by the Law and Decision. 





Import TARIFF. 











= | Duties fixed 
oO. in | by the 
as ¥ tielae 
Finnish Articles | present Law 
Tariff. | and 

| Decision. 


: 7 [Import 

















~~ | | F. marks 
| per kilog. 
4 | Swine, live weight —_ 7 ~ 
Pork, not in _hermetically-sealed 

| receptacles : 

















9 Salted or smoked ... _ coe | 1:80 
10 Other kinds _ | 1°35 
31 Oats (not ground) _— | 0°15 
32 Wheat (not ground) yee poe | 0°90 
41 Rye flour, bolted _ _ =e fl 0°95 
42(a) | Oatmeal and groats ... “ie — 0°55 
44 Wheat flour, bolted; also granulated | 

‘flour... — _— _ | 1°60 
45 Wheat groats | 1°60 
ex 47 Macaroni and vermic elli 2°25 
107 Eggs; also yolk, even dried and pul- 
verised, and liquid egg white, with | 
| or without addition of preservatives | 3°50 
| Coffee : 
il4 | Not roasted _ ine | 11 
115 | Roasted, even ground — vee | 13 
| Sugar: | 
118 Crystallised; also liquid sugar | 
| and syrup of sugar _ veo | 3°50 
119 In lumps, loaf sugar and sugar | 
candy , | 3°80 
120 Powdered | 3°80 
12] Molasses, unmixed ‘“ ro a 3°50 
ex 122 Grape sugar; starch Linitiadl starch | 
| sugar .. | 3°50 
152 Spirits of all kinds. inc cluding arrack, | 
(formerly cognac, and rum, in casks, large or | 
Nos. 152 small, or in other receptacles | 
and 153) | 
175 | Silk, not spun; also silk waste 10 
230 Rope and cordage, twine and sail 
yarn, with or without wire core, not | 
| plaited (except single-yarn rope, | 
| etc., of hemp, jute, or manilla, | 
weighing at Jeast 200 grs. per 
100 metres) : | 
| (a) At least 10 mm. thick | ] 
(6) Less than 10 mm., but not less 
than 5 mm. thick. | 1°25 
| (c) Less than 5 mm. thick ere 1-50 
307 Articles for technical purposes of tex- | 
tile materials, sewn or not, even | 
combined with other materials, | 
except with rubber, guttapercha, or | 
| balata : | 
(a) Driving and transport belting | 10 
(6) Other kinds, such as driving | 
and transport cords, bands and | 
| lines, hose, engine packing, | 
| polishing and other discs; | 
heddles | 4°50 
| | (unchanged) 
| Manufactures of wood, complete, not | 
specialiy mentioned (not bronzed, | 
gilt, silvered, carved, inlaid, stained, | 
painted, ete.): 
Weighing more than 2 kilogs. net 
| each: | | 
377 | Of fir, pine, beech, birch and alder | l 
378 Of other kinds of wood oe | 2 
381 Weighing not more than 2 kilogs. 
net each . oe vee 3 4 
ex 430 Parts of carding cylinders w 10 
461 Ambroin, celluloid, celloidin, ivorin, 
galalith, and other similar artificial 
| carving or turning materials, not 
| specially mentioned, unwrought; 
also sheets, tubes, rods, ¢énsulators 
and other insulating accessories ; key- 
boards and knife handies and parts 
thereof , _ 5 
(The italic ised w ords are new). (duty un- 
changed) 
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Import 
; Duties fixed 
No. m ’ by the 
Finnish Articles. resent Law 
Tariff. —€s, 
_ Decision. 
| ~ F. marks — 
468 Hides and skins, not classifiable as | per kilog. 
furriers’ goods, dressed or partly | 
dressed (except sole and _ insole | 
leather), in pieces weighing 2 kilogs. | 
or less net; also patent leather... | 8 
Footwear : | 
474 Turned, other kinds (not covered | 
with silk or half silk) ... - 120 
Reduced rate under the Franco- 
Finnish Commercial Convention 100 


Footwear not specially mentioned 
weighing not more than 400 grs. 
net per pair, except children’s 
footwear, sandals, and slippers 
without heels... - 120 

Children’s footwear, sandals, and 
slippers without heels (400 grs. 
or under) - 40 

477 Other kinds not specially men- 

tioned (not of patent leather, 

or covered with pure or mixed 
silk, and not with wood soles), 
weighing over 400 grs. per pair ; 
also footwear of material other 
than leather not specially men- 

tioned ... : . 12 

489 Hose and pipes of soft rubber, even 

cut to length, not specially men- 

tioned, driving and conveying belts, 


even combined with textile materials 16 
492 Rubber footwear: 
(a) With uppers ... _ eee 10 
(6) Other kinds ... _ pus 4 
(duty un- 





changed) 


or 
i) 
a 


The following are deleted from Note 4 
to No. 524, viz., iron wire fencing 
and other iron wire ropes, fencing 
wire, barbed or not, fence and other 
netting, and are now exempt from 
the 50 % surtax. 

795 Sheet glass, even coloured, and plate 

glass, not silvered, not ground 

etched, in flat sheets, measuring in 
length and breadth together : 




















(a) Not more than 135 ems. - 0°90 
| (6) More than 135, but not more 
than 245 cms. ... wn m7 1°20 
| (c) More than 245 cms. | 1°60 
811 | Petroleum, benzine, gasolene, ligroin, 
| and cleaning oil one a a 0°90 
| | 
Export TARIFF. 
. | Import 
Tariff No. Articles. | Duty fixed 
by the Law. 
F. Marks 
per kilog. 
4 Firewood: all kinds ... _ oe Free 
ex 9 Match splints... ‘ii ae = 0°10 














STANDARDS OF PURITY FOR COFFEE. 
A recent issue of the Italian ‘‘ Gazzetta Ufficiale ’’ contains 
a Decree, effective as from 17th November last, which makes 
provision for the suppression of fraud in roasting coffee in 
Italy. The Decree prohibits the use of foreign substances in 
the roasting of coffee or in processes subsequent to roasting, 
and also forbids the addition of water to increase the weight. 
The use of certain products recognised as necessary for tech- 
nical or commercial reasons will, however, be permitted, 
and a list of such products will be laid down by Decree. 

The import of coffee which does not conform to these 
requirements is prohibited. 





PAYMENT OF CUSTOMS DUTIES. 
The Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that the price fixed, for the period 
17th to 23rd January, for certificates for the payment of 
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Customs duties is 479 lire per 100 lire gold—i.e., ithe sur- 
charge when the duties are paid in paper is 379 per cent. 

(The price of certificates for the previous week was 478 lire 
per 100 lire gold.) 





EGYPT. 





TARIFF VALUATIONS: IRON AND STEEL 
GOODS. 


The following revised valuations have been fixed by the 
Egyptian Government for the purpose’ of assessing the 
Customs duties leviable on various iron and _ steel goods 
imported into Egypt, with effect from the 16th December, 
1925, until the 15th February, 1926, or until denuncia- 
tion :— 





Import 


Articles. ' 
- Valuation. 





Milliemes 
per kilog. 


Iron and steel plates, ordinary, without mark, 
4 in. thick and upwards : 
British and similar articles from all other 
countries ... eee one see von | 8} 
Belgian and German and similar articles 


from all other countries... sida ey 6 
Iron and steel bars and angles and tees, and | 
U ordinary without mark : 
British and similar articles from all other | 
countries one Nee _ ba | 8} 
Belgian and German and similar articles | 
from all other countries... | 54 
Tron bars, Swedish we | 15 
Iron, pig: | 
British and similar articles from all cther | 
countries ... _ vies wes a 5 
Belgian and German and similar articles | 
from all other countries... — vr 3F 
Tron and steel hoops, for all purposes : 
British and similar articles from all other 
countries ... wind alia in eg 103 
Belgian and German and similar articles 
from all other countries ... ue - - 
Galvanised sheets (B.G. 10 to 18) jen a 144 
Galvanised sheets (B.G. 20 to 30) - oe 20 
Galvanised corrugated sheets (b.G. 16 to 26)... 1G; 
Studs (Benwiill’s) new ... _ wae oe | 384 
Studs (Benwill’s) old — sani ran ‘es 24 
Studs, small sale on hie se hin 43 
Nails, French, 13 x 30 to 24 x 200 ... “ 103 
Iron and steel girders : 
British and similar articles from all other 
Q i 


countries ... a piles a sail $3 
Belcian and German and similar articles 
from all other countries... i . 
Iron tubes for gas and water, black and |} } 
galvanised, of 2ins. and upwards and | | 
fittings, discount on trade list of January 1, 
1921 ro Si _ —_ aa 
Tron itubes for steam, red, of 2 ins. and 
upwards and fittings, discount on trade 
list of January 1, 1921 hea sive a 
Iron tubes for boilers, black, G ins. and | | 
upwards, discount on trade list of 
November 1, 1888 


] 
+ e 4 


-ad valorem. 








PORTUGAL. 





NEW EXPORT DYTIES—CORRECTION. 

With reference to the new Tariff of Export Duties, particu- 
lars of which were published at pages 592-3 of the issue of 
this ‘‘ Journal’’ for the 26th November last, it should be 
noled that the ‘* Diario do Governo”’ for the 6th January 
contains an announcement to the effect that the export duty 
on cork in strips (Article 29 of the Export Tariff) should be 
5 centavos per kilog. instead of 0°5 centavo per kilog. 





LITHUANIA. 





INCREASE OF CUSTOMS DUTIES. 


H.M. Consul at Kovno reports that, in virtue of a Law 
passed by the Seim on 31st December, various modifications 
have been made in the Lithuanian Customs Tariff, with 
effect as from 3rd January, 1926. The principal changes 
made consist of an increase (by from 20 to 100 per cent.) of 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





the duties on all articles of kinds which are manufactured 
in Lithuania and an increase of the duties on ‘‘ luxury ’ 
articles by from 50 to 600 per cent. 

H.M. Consul has forwarded the following particulars of 
the new duties on certain goods affected by the Law. A 
further notice regarding the Tariff changes will be pub 
lished in this ‘‘ Journal’’ as soon as further details are 
available :- 


ee 
! 


| Rate of Duty 
Tariff No. Articles. fixed by the 
Law. 


Lits. 
22 Sugar : . | per kilog. 
In powder ... — esa sce | 0°30 
In lumps ... _ — anil 0°35 
o7 (5)  Herrings: per barre] 
(a) Salted, in barrels weighing up 


to 164 kilogs. each ... vee | 8 
| per half 
(6) Salted, in half barrels weighe | barrel 


ing ap to 82 kilogs. each | 5 


| per kilog.. 





| gross 
| (c) Salted, in other receptacles 0°10 
| (d) Smoked vak a nice 1 0-10 
|  (e) Preserved, not in hermetically | 
sealed receptacles... ion 0 ] 
| per kilog. 
79 (1) Steam coal and anthracite cael 0°005 
79 (2) | Briquettes and charcoal iiee:) 0°10 
187 | Cotton tissues, unbleached or | 
| bleached, measuring per kilog. : 
| 1. Up to 6 sq. metres 3 
2. From 6 to 10 sa. metres 4 
| 3. Over 10 sq. metres ... ‘iti 5 
188 | Cotton tissues, dyed, mercerised, | 
woven of multi-coloured threads 
or printed, measuring per kilog. : 
| i. Up to 6 square metres | 3°50 
2. From 6 to 10 square metres 5 
3. Over 10 square metres 6 
197 (2) | Velvet and plush of half silk ~~ 25 
199 (3) | Woollen and worsted tissues, not 
elsewhere specified in the Tariff, | 
measuring over 5 metres per kilog. 16 
200 Paragraph 200 relating to tissues of 


wool mixed with other textile 
materials is cancelled 


SPAIN. 


CERTIFICATES OF ORIGIN REQUIRED FOR 
2 
[RON AND STEEL PLATES AND SHEETS. 
The ‘‘ Gaceta de Madrid ”’ for the 15th January contains 
a Royal Order dated the 12th January which provides that, 
as from the Ist March next, iron and steel plates or sheets 
of any thickness (Tariff Nos. 265-7) and iron and steel plates 
or sheets, galvanised, coated with lead or enamel, must be 
accompanied by certificates of origin in order to be admitted 
at ‘‘second column ”’ or ‘‘ conventional ’’ rates of duty. 


SWITZERLAND. 


TAXATION OF IMPORTED COAL. 

The ‘‘ Feuille Officielle Suisse du Commerce ’’ for 31st 
December announces that the additional duty imposed on 
coal imported into Switzerland is to be reduced from 2 to 
14 francs per metric ton, as from Ist February. 

It is anticipated that this duty will be further reduced 
during the course of the year. 

MODIFICATION OF EXPORT RESTRICTIONS. 

The ‘‘ Recueil des Lois Fédérales’’ for 30th December 
contains a Decision of the Federal Department of Public 
Economy, dated 28th December and effective as from Ist 
January, which grants a general licence for the export frony 
Switzerland of the following :— 

Waste from iron working (filings, turnings, etc.). 

(Tariff No, 708.) 

Scrap iron and old iron. (Tariff No 711.) 
Rags and waste paper. (Export Tariff No. 3.) 

The same issue of the ‘‘ Recueil ’’ also contains a Decree: 
of the Swiss Federal Council, dated 23rd December and 
effective as from Ist January, reimposing the export duty of 
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2 francs per 100 kilogs. on rags and waste paper, wh'ch 
had been suspended since 1921. 





IMPORT RESTRICTIONS WITHDRAWN. 


The ‘‘ Recueil des Lois Fédérales’’ for 30th December 
contains a Decision, dated 28th December and effective as 
from lst January, which grants a general licence for the 
import into Switzerland of those few goods which were still 
subject to licence. Particulars of the articles affected by this 


measure were given in the ‘‘ Journal ”’ of 8th October (pages 
406-7). 





TURKEY. 





——_— 


CERTIFICATE OF ORIGIN NOT REQUIRED FOR 
POSTAL PARCELS, ETC. 


The Turkish Consul in London has recently notified the 
Board of Trade that, in addition to postal parcels containing 
articles of a non-commercial character which are already 
exempt from certificate of origin requirement in virtue of 
Art 7 of the Commercial Treaty annexed to the Lausanne 
Settlement, the following will also be accepted without a 
certificate of origin, viz. :— 

(a) Postal parcels the contents of which are recognised 
by the Turkish Customs as having a commercial 
character, and 

(b) Samples, and goods and effects for the personal use 
of travellers which are imported by them, and 
which are subject to duty, 

provided that the total amount of the duty payable on such 
goods or parcels does not exceed the sum of 25 Turkish 
pounds (paper), and that the consignee foregoes the right 
(if otherwise applicable) to the Special Tariff included in the 
Commercial Treaty annexed to the Lausanne Settlement. 





UNITED STATES OF AMERICA. 





FLEXIBLE TARIFF—DUTY ON TAXIMETERS 
INCREASED. 

The Board of Trade have received copy of a Proclamation 
issued by the President of the United States of America on 
the 12th December last amending the Customs duty on 
taximeters (wholly or partly complete or knocked down) 
under the provisions of Section 315 of the Tariff Act. 

The investigation held by the Tariff Commission in 
accordance with Section 315 of the Tariff Act established the 
following facts :— 

That the principal competing country is Germany; 

That the duties fixed by the Tariff do not equalise the 
differences in costs of production in the United 
States and in Germany; 

That the differences in costs of production in the United 
States and Germany are greater than the amount of 
the present duties of 45 per cent. ad valorem plus 3 
dollars each (under paragraph 368 of the Tariff) in- 
creased by the total maximum increase authorised 
under Section 315 (a) of the Tariff Act; and 

That the said differences in costs of production in the 
United States and Germany cannot be equalised by 
proceeding under the provisions of Section 315 (a), 
i.e., by increasing by 50 per cent. the duties applied 
to the value of the imported article in the country of 
exportation. 

The Proclamation therefore provides that the rate of duty, 
in addition to the specific rate of 3 dols. each, necessary to 
equalise the differences in costs of production in the United 
States and Germany of taximeters wholly or partly com- 
plete or knocked down is 27°1 per cent. ad _ valorem 
based and assessed upon the American selling price as 
defined in Section 402 (f)* of the Tariff Act of similar 
installed taximeters manufactured or produced in_ the 
United States. 

The revised duty came into operation 30 days after the 
date of the Proclamation, i.e., on llth January, 1926. 

* Section 402 (f) reads as follows :— 

The American selling price of any article manufactured or 
produced in the United States shall be the price, including the 
cost of all containers and coverings of whatever nature and 
all other costs, charges and expenses incident to placing the 
merchandise in condition packed ready for delivery, at which 
such article is freely offered for sale to all purchasers in the 
principal market of the United States, in the ordinary course of 
trade and in the usual wholesale quantities in such market, or 
the price that the manufacturer, producer or owner would have 
received or was willing to receive for such merchandise when 
sold in the ordinary course of trade and in the usual wholesale 
quantities, at the time of exportation of the imported article. 





Government Notices 
Affecting Trade. 


POSTAL SECTION. 








PARCEL POST TO SARAWAK. 


The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on oulgoing parcels addressed to the undermentioned terri- 
tory by the route specified are as follows :— 





Rates of Postage on each Parcel 
not exceeding 





Place of Destination. Route. 


7 Ib. | 11 Ib. | 22 Ib. 








2 Ib. | 3 Ib. 





British Empire :— 
In Asia :— 
(h) Sarawak ..| Straits 
Settlements 


| 
s, d.| s. d. | s. d.| 8. d. | ‘. 


to 
© 
9) 
“~ 
w 
_— 
oO 
St 
© 

















GENERAL SECTION. 


PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
'_. LICENCES OF RIGHT. 

Notice is hereby given that, by virtue of the provisions of 

Section 24 of the Acts, the undermentioned Patents were 

endorsed ‘* Licences of Right ’’ on the 11th January, 1926 :— 











No. and Year ‘ Tit] 
ot Vitend Grantee. ‘itle. 
(744/12) Bamford, J. & | “ Improvements in means for 


| fixing spiral spring tines in 
haymaking machinery.” 

| (‘* Improvements in processes 
| of treating fruit or the 
4 

| 


anr. 


189,138 
(31297/22) | 
‘| Brogdex Co. like.”’ 

189,463 Bem one in fruit 





(32006/22) | _ treating apparatus.”’ 
195,409 Fisk Rubber Co. ‘‘ Improvements in cord tyre 
(8734/23) | machines.’”’ 
238,186 | Remondy, L. E. ‘‘Improvements in or re- 
(11381/25) lating to fuses for pro- 


jectiles.”’ 








The Patent Office. W. TEMPLE FRANKS, 


Comptroller-General. 


Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS, 

British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ‘‘ Openings for Trade ’’ 
by applying to the Department of Overseas Trade, and quoting the 
specific reference number and country. 

In cases of doubt or difficulty tn regard to restrictions on trading, 
reference should be made personally or by letter to the Department 
of Overseas Trade (Development and Intelligence), 35, Old Queen 
Street, London, S.W.1. 

Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 


BRITISH EMPIRE. 














AUSTRALIA. 

POTTERY, CASED CUTLERY, BRASSWARE, GLASS- 
WARE.—A firm of manufacturers’ agents in Melbourne desire 
the representation of British firms manufacturing pottery, good 
class vases, etc.; cased cutlery, good, medium; _ brassware, 
embossed bowls, jardinieres, etc.; glassware, vases, jardiniéres, 
etc. They have been established about 70 years, and are them- 
selves manufacturers of electro-plated ware. They have two 
travellers, covering all the large centres in Australia at regular 
intervals. (Repetition of Reference No. 684.) (Reference 
No, 77.) 

FURNISHINGS, TAPESTRIES, SILK PIECE-GOODS, 
ETC.—A manufacturers’ agent in Melbourne desires to obtain 
the representation on a commission basis of British manufac- 
turers of soft goods lines, such as soft furnishings, cretonnes, 
tapestires, silk piece-goods, artificial silk articles, and tie silks. 
The applicant covers Victoria, South Australia and Western 
Australia, and is prepared to cover New South Wales and 
Queensland. (Reference No. 78.) 

MANCHESTER GOODS AND HOSIERY.—A firm of manu- 


facturers’ agents in Sydney desire the representation of British 
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manufacturers of the above goods. They claim to have been 
established over forty years and to be well connected with 
the wholesale and retail trade. They are stated to have 
branches in all the capital Cities of Australia. They also have 
a London buying house. (Reference No. 79.) 





BRITISH INDIA. 
TENDERS INVITED IN LONDON. 


PAPER.—The Director-General, India Store Department in 
London, invites tenders for 90,000 reams of paper, for stamped 
papers, engine-sized cream wove, watermarked, cut to register, 
feolscap folio, 7 lb. Tenders are to be submitted on 25th 
January, 1926. 

Tender forms obtainable from the Director-General, India 
Store Department, Branch No. 10, Belvedere Road, Lambeth, 
S.E. 1. 

VARIOUS ARTICLES.—The Director-General, India Store 
Department in London, invites tenders for (1) mild steel shelv- 
ing, (2) ground sheets, (3) khaki puggaree for helmets. Tenders 
due on 29th January, 1926, for Nos. 1 and 2, and 1lth Feb- 
ruary, 1926, for No. 3. 

Tender forms obtainable from the Director-General, India 
Store Department, Branch No. 10, Belvedere-road, Lambeth, 


S.E. 1 





BRITISH WEST INDIES. 

ROPES AND TWINES.—A firm of manufacturers’ agents in 
Trinidad, who already hold some important agencies, desire to 
obtain the representation in Trinidad of manufacturers of manilla 
and sisal ropes and twines. (Reference No. 80.) 


_— 


CANADA. 

HANDKERCHIEFS.—A manufacturers’ agent in Toronto 
desires to secure the representation, on a commission basis, for 
the Province of Ontario of British makers of handkerchiefs of 
the following kinds :—Ladies’’ ‘ Schiffli ’’ machine embroidered, 
ladies’ hand embroidered cotton (of Irish make), men’s printed 
Turkey red and indigo, men’s printed bordered mercerised, 
children’s cheap pictured. (Reference No. 81.) 

PARIS GREEN AND LEAD ARSENATE.—A firm of 
manufacturers’ agents in Vancouver who have been associated with 
the chemical trade for many years desire to obtain the repre- 
sentation in Western Canada of British manufacturers of Paris 
green and lead arsenate. They formerly represented a Cana- 
dian firm who have ceased to manufacture. (Reference No. 
82. ) 





NEW ZEALAND. 
TENDERS INVITED. 

FILTER PRESSES AND TESTING EQUIPMENT.— 
ARAPUNI POWER SCHEME.—SECTION 154.—The Officer- 
in-Charge of H.M. Trade Commissioner’s Office at Wellington 
reports that the Public Works Department at Wellington are 
inviting tenders, to be presented by 23rd March, 1926, for the 
supply and delivery C. and F. Auckland of five oil filters, five 
oil-testing equipments and five filter paper drying ovens. British 
firms in a position to supply British made goods can obtain 
further particulars on application to the Department of Overseas 
‘Trade (Room 50), 35, Old Queen Street, London, 8.W. 1. (Refer- 
ence No. A.X. 2742.) 

STORAGE BATTERY. MOTOR GENERATOR AND 
SWITCHBOARD.—The Office of H.M,. Trade Commissioner at 
Wellington reports that the Public Works Department, New 
Zealand, are calling for tenders for the supply of storage battery, 
motor generator and switchboard for the Penrose Sub-station. 
Tenders are to be addressed to the Secretary, Public Works 
Tender Board, Wellington, and will be received up to 6th April, 
1926. Copy of the specification and general conditions of tender 
can be seen by interested British firms on application to the 
Department of Overseas Trade (Room 52), 35, Old Queen Street, 
London, S8.W. 1. (Reference No. B.X. 2292.) 


DAM GATES AND AUTOMATIC DAM CREST.—The 
Officer-in-Charge of H.M. Trade Commissioner’s Office at Wel- 
lington has forwarded specifications and drawings relative to two 
calls for tenders by the Public Works Tenders Board, for the 
supply and delivery of two dam gates complete with operating 
mechanism and of one automatic dam crest, in accordance with 
specifications. Tenders close with the Secretary of Public 
Works Tenders Board, Wellington, at 4 p.m. on 23rd March, 
1926. Copies of the specifications and drawings are available 
for inspection by British firms at the Department of Overseas 
Trade (Room 50). 35, Old Queen Street, London, S.W. 1. (Refer- 
ence No. A.X. 2738.) 


SWITCH GEAR.—The Officer-in-Charge of H.M. Trade Com- 
missioner’s Office at Wellington reports that the Public Works 
Department, Wellington, are calling for tenders for the supply 
and delivery, supervision of erectiof and testing after erection, 
of 22.000 volt metal switchgear and equipment for Penrose Sub- 
Station. Tenders will be received in New Zealand until 4 p.m. 
on 23rd March, 1926. British firms desirous of tendering for 
British made equipment can obtain further particulars upon 
application to the Department of Overseas Trade, 55, Old Queen 
Street, London, S.W.1. (Reference No. B.X. 2295.) 
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NORTHERN IRELAND. 


GOODS SOLD BY GROCERS, CONFECTIONERS AND 
CHEMISTS.—A Belfast firm of agents are desirous of repre- 
senting, on a commission basis, British manufacturers of lines 
suitable for their connection among local firms of grocers, con- 
fectioners and chemists. (Reference No. 83.) 





SOUTH AFRICA. 
TENDERS INVITED. 

STEEL TUBES, WROUGHT STEEL SPECIALS, AND 
CAST-IRON VALVES.—H.M. Acting Senior Trade Commis- 
sioner in South Africa reports that the Municipality of Kim- 
berley, Waterworks Department, are inviting tenders, to be 
presented by 26th February, 1926, for the supply of lapwelded 
steel tubes, wrought steel specials, cast-iron valves, etc. Local 
representation is desirable. British firms in a position to supply 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. (Reference No. A.X. 2745.) 

UNIFORM CLOTHING, BRASS BUTTONS AND 
BADGES, WHITE LINEN AND WATERPROOF CAP 
COVERS, KHAKI DRILL TROUSERS, HELMETS, 
ETC.—H.M. Acting Senior Trade Commissioner in South 
Africa reports that the Department of Posts and 
Telegraphs, Pretoria, is inviting tenders for the supply of 
the above articles. Tenders must reach Pretoria by 3 p.m. on 
Thursday, 4th March, 1926. British firms in a position to 
supply British materials can obtain further particulars on appli 
cation to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W. 1. (Reference No. A.X. 2745.) 

D.C. LIGHTING PANELS.—H.M. Acting Senior Trade 
Commissioner in South Africa reports that the Municipal 
Council of Johannesburg are calling for tenders for the supply 
and delivery of four switchgear panels. A copy of the specifica- 
tion, general conditions of tender, etc., is available for inspec- 
tion by British firms at the Department of Overseas Trade 
(Room 52), 35, Old Queen Street, London, S.W. 1. (Reference 
No. B.X. 2302.) 

CTRUCTURAL STEEL AND WOODWORK.—H.M. Trade 
Commissioner at Cape Town reports that the South African 
Railways and Harbours are inviting tenders for the supply and 
delivery only, of structural steel and woodwork for a footbridge. 
(Tender No. 743.) Tenders must reach Johannesburg by noon 
on 25th February, 1926. <A copy of the specification, conditions 
of contract and form of tender, together with copies of draw- 
ings, can be seen by British firms at the Department of Overseas 
Trade (Room 48), 35, Old Queen Street, London, S.W. 1. 
(Reference No. A.X. 2753.) 


SWITCHGEAR PANELS.—H.M. Acting Senior Trade Com- 
misstoner at Johannesburg reports that the Municipal Council 
of Johannesburg are calling for tenders for the supply and 
delivery of three phase, truck type, ironclad switchgear panels. 
Tenders are to be addressed to the Town Clerk, Tender Box, 
First Floor, Municipal Offices, Johannesburg, and will be received 
up till noon on 25th February, 1926. A copy of the specification, 
general conditions and form of tender can be seen at the 
Department of Overseas Trade (Room 52), 35, Old Queen Street, 
London, S.W. 1. (Reference No. B.X. 2300.) 

ELECTRICALLY DRIVEN FIXED WHARF CRANES.— 
H.M. Trade Commissioner at Cape Town reports that the South 
African Railways and Harbours are inviting tenders for the 
supply and delivery of two 4-ton electrically driven fixed wharf 
cranes for new jetty, Luderitz. Sealed tenders on the proper 
form must reach Johannesburg not later than noon on 25th 
February, 1926. British firms in a positon to supply British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 


S.W.1. (Reference No. A.X. 2747.) 





EUROPE. 





AUSTRIA. 


HOSIERY.—An agent in Vienna desires to secure the repre 
sentation. on a commission basis, of British manufacturers of 
hosiery (stockings). (Reference No. 84.) 


—_—- -  -———_—- -_-_ ——_— 


DENMARK. 

SADDLERY AND BOOKBINDING.—A general commission 
agent in Copenhagen desires to obtain the representation for 
Denmark of British manufacturers of saddlers’, bookbinders’, and 
upholstery leather. Applicant also desires agencies for other 
goods. (See Reference No. 86. ) (Reference No. 85. ) 

SHELLAC, RAPE OIL. TAR PRODUCTS, VEGETABLE 
HAIR, HORSE HAIR, CLOTH FOR AWNINGS. 
SADDLERS’ LINENS AND HESSIANS, HEMP YARN 
AND BOOKBINDERS’ TWINE.—A general commission agent 
in Copenhagen desires to obtain the representation for Denmark 
of British manufacturers and exporters of the above lines. 
Applicant also desires agencies for other goods. (See Reference 


No. 85.) (Reference No. &.) 
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SALT.—A commission agent established in Copenhagen desires 
to obtain the representation for Denmark of British exporters 
of salt, mainly table salt. (Reference No. 87.) 





FRANCE. 


PIECE-GOODS, IRON AND STEEL PRODUCTS, CHEMI- 
CAL PRODUCTS.—A French firm in Paris desires to secure 
the representation of British manufacturers of the above. (Ke- 
petition of Reference No, 722.) (Reference No. 86.) 

GRAIN. FLOUR AND FEEDING STUFFS.—A French firm 
of wholesale brokers in Strasbourg desires to secure the agency 
on a commission basis of British exporters of the above, par- 
ticularly brewers’ grain and bran. Correspondence in French. 
(Reference No. 89.) 


GERMANY. 


COTTON AND LINEN PIECE-GOODS, ETC.—An old- 
established and experienced agent in Frankfurt-on-Maine is de- 
sjrous of securing the representation, on a commission basis, of 
British manufacturers of cotton piece-goods (cotton shirtings, 
calicoes, grey cambrics, grey plains) and unbleached linen piece- 
goods. Correspondence may be conducted in English. (Repeti- 
tion of Reference No. 723.) (Reference No. 90.) 


PHARMACEUTICAL SUPPLIES AND PERFUMES.—An 
agent established in Berlin is desirous of securing the represen- 
tation of British pharmaceutical and perfume manufacturers. 

tepetition of Reference No. 726.) (Reference No. 91.) 


HIGH-CLASS WOOLLEN AND WORSTED SUITINGS 
AND COSTUME CLOTH AND COTTON PIECE-GOODS.— 
An old-established firm of agents in Berlin is desirous of securing 
the representation of British firms for the above. (Reference 


No. 92.) 


WARP SATIN.—An agent established in Nuernberg, reported 
+o have good connections in the trade, is desirous of securing the 
representation of British manufacturers of plain and printed 
warp satin. (Reference No. 93.) 

BLEACHED FINISHED GOODS AND ONE-COLOURED 
SATEENS.—An agent established in Uim a, D. is desirous of 
securing the representation of British manufacturers of the 
above lines. (Reference No. 94.) 





HUNGARY. 

COTTON PIECE-GOODS, WOOLLEN MATERIALS 
FOR WEARING APPAREL, VELVET MATERIALS.—An 
agent in Buda-Pest desires to secure the representation, on a 
commission basis, of British manufacturers of the above textile 
zoods. (Reference No. 95.) 


NEEDLES, PINS (ORDINARY AND SAFETY) AND 
BUTTONS OF ALL KINDS.—An agent in Buda-Pest desires 
to secure the representation, on a commission basis, of British 
manufacturers of the above. (Repetition of Reference No. 699.) 
(Reference No. 96.) 


LITHUANIA. 
TENDERS INVITED. 

HEMATITE.—The British Consul at Kovno reports that the 
Supply Department of the Lithuanian Railway Administration 
invites tenders for the supply of 110 tons of hematite. British 
firms desiring further particulars should apply to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, S.W. 1 
(Reference No. B.X. 2307.) 








NETHERLANDS. 

GROCERIES, TOILET GOODS, SACKS AND BAGS. 
SHELLAC, ETC.—A firm of vinegar and mustard manufac- 
turers in Arnhem desires to secure the representation on a com- 
mission basis of British firms, for the sale of biscuits and cakes. 
confectionery and chocolate, canned fruits, jam, cheese, dried 
fruits, drugs. spices, fruit jellies and table dainties, gelatine, 
oatmeal, perfumery and toilet goods, sacks and bags, salts, 
sauces, shellac, soap, etc. (Reference No. 97. | 


NORWAY. 


HOSIERY.—A commission agent in Qslo desires to obtain 
: . opts 
the representation of British manufacturers. or exporters of 
ladies’ woollen fancy hosiery. (Reference No, 98. 





SPAIN. 


RAW MATERIJALS.—A commission agent of Barcelona is 
desirous of obtaining the representation of British firms export- 
ing Egyptian cotton, coal, heavy chemicals, tannery supplies, 
textile dressings. and other similar raw materials for industry. 
(Reference No. 99.) ) 
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EGYPT. 

GLASSWARE, POTTERY, BEDSTEADS, LINOLEUM, 
ENAMELWARE, COLOURS, PAINTS, VARNISHES AND 
SUITINGS.—A firm of commission agents established in 
Alexandria are desirous of representing British manufacturers 
of the above lines. (Reference No. 100.) 

TENDERS INVITED. 

SHOES, GYMNASTIC.—The War Department of the 
Egyptian Government is calling for tenders for shoes, gymnastic, 
white canvas and crepe rubber, 1,517 pairs. Tenders due on 
24th February, 1926. 

Tender forms obtainable from the Inspecting Engineer, 
Egyptian Government, 41, Tothill Street, London, 8.W. 1. 
(Reference No. Muh. 1926/11/2.) 

* See also advertisement columns of this week’s ‘* Journal.”’ 

BOOTS, ANKLE.—The War Department of the Egyptian 
Government are calling for tenders for boots, cavalry, 600 pairs ; 
boots, infantry, 32,669 pairs; extra laces, 7,660 pairs. ‘lenders 
due on 24th February, 1926. 

Tender forms obtainable from the Chief Inspecting Engineer, 
Egyptian Government, 41, Tothill Street, London, 8.W. 1. (Re- 
ference No. Muh, 1926/11/1.) 


* See also advertisement columns of this week’s ‘‘ Journal.’’ 


JERSEYS.—The War Department of the Egyptian Govern- 
ment is inviting tenders for Jerseys, brown, woollen, G.S. 7,685. 
Tenders due on 9th February, 1926. Tender forms obtainable 
from the Chief Inspecting Engineer, Egyptian (Government, 
41, Tothill Street, London, S.W. 1. (Reference No. Muh, 
1926 /12/6.) 

* See also advertisement columns of this week’s ‘‘ Journal.” 

PUTTEES.—The War Department of the Egyptian Govern- 
ment is inviting tenders for puttees, khaki, serge, 20,500 pairs. 
‘Tenders due on 9th February, 1926. ‘Tender forms obtainable 
from the Chief Inspecting Engineer, Egyptian Government, 
41, Tothill Street, London, S.W. 1. (Reference No. Muh, 
1926 /12/8.) 

* See also adveitisement columns of this week’s ‘‘ Journal.”’ 

SHEETS.—The War Department of the Egyptian Govern- 
ment is inviting tenders for sheets, cotton, white, 1,200. 
‘lenders due on 23rd February, 1926. Tender forms obtainable 
from the Chief Inspecting Engineer, Egyptian Government, 
41, Tothill Street, London, S.W. 1. (Reference No. Muh, 
1926 /10/2.) 

"See also advertisement columns of this week’s ‘‘ Journal. 

HAN DKERCHIEFS.—The War Department of the Egyptian 
(;overnment is inviting tenders for handkerchiefs, cotton, khaki, 
59,795. ‘Tenders due on 9th February, 1926. Tender forms 
obtainable from the Chief Inspecting Engineer, gyptian 
(rovernment, 41, ‘Tothill Street, London, S.W. 1. (Reference 
No. Muh, 1926/12/5.) 


* See also advertisement columns of this week’s ‘‘ Journal.’’ 


_ SOCKS.—The War Department of the Egyptian Government 
is inviting tenders for socks, worsted, G. S. Brown, 28,965 pairs. 
Tenders due on 9th February, 1926. Tender forms obtainable 
from the Chief Inspecting Engineer, Egyptian Government, 
41, Tothill Street, London, S.W. 1. (Reference No. Muh, 
1926/12/10.) 


* 4 . . . . . 
See also advertisement columns of this week’s ‘‘ Journal.’’ 
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LATIN AMERICA. 


BRAZIL. 

HARDWARE AND MANCHESTER GOODS.—A Brazilian 
firm of general commission agents, established in Para, are 
desirous of securing the representation of British exporters of 
hardware and Manchester goods, on a commission basis. (Refer- 
ence No. 101.) 


ee ee 


DOMINICAN REPUBLIC. 

CONSTRUCTIONAL MATERIALS.—<A firm of wholesale 
dealers in building materials, such as lumber, cement. builders’ 
hardware, sanitary ware, etc., are desirous of securing the 
agency for the Dominican Republic of British firms manufac- 
turing structural steel, reinforcing bars, metal lathing, wire 
fabrics, etc. (Reference No. 102.) 


URUGUAY. _ 


TENDERS INVITED. 

PAPER, MILLBOARD, ETC.—The British Consul-General 
at Montevideo reports that tenders are invited by the Manage- 
ment of the State Electric Works at that City for the supply 
of the following materials: 705 reams of different kinds of 
paper of various colours and sizes; 2,700 kilograms of mill- 
board of various colours; 250 kilograms of thick wrapping 
paper ; 750 kilograms of strawboard ; 700 metres of bookbinding 
cloth of various colours; 2,000 sheets of marble paper. Tenders 
will be received in Montevideo until 4 p.m. on 8th March, 1926. 
A copy of the specification and general conditions of tender (in 
Spanish) can be inspected by British firms interested at the De- 
partment of Overseas Trade (Room 41), 35. Old Queen Street, 
London, 8.W. 1. (Reference No. B.X. 2308.) 
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TyPE W5 makes and packs 250 
packets per minute, of 


cigarettes, thus +»—-—-—-———> 


Automatically boxed in outers 
of 50 packets. 





TWo-PIECE CARTONS 
TYPE. 
80 to 100 packets per minute, 
plain or foiled, 10’s or 20’s, 
round or ovals or tipped, thus : 





on Te f « 
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With or without picture and 
coupons, etc., or both. 





. PREFORMED CuP TYPE. 
Paper packets of cigarettes, 
wrapped or unwrapped, in foil, 
with or without enclosures. 10 
to 30 cigarettes per packet. SU 
to 100 packets per minute, 
thus : 


LABEL PRINTER CUTTER. 


Single or multi-colour, 250 
labels upwards per minute. 
Litho effects and cut dead to 
size. Ensures best and cheapest 
results on all automatic 
machinery. 
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SIMPLEX WRAPPER ' 

STAMPER. 
80 to 110 packets per minute 
with label or revenue stamper, 


YPE, WITH 





Aeroplane Photo, 1925, of thus : 
MOLINS MACHINE CO., LYD., LONDON WORKS Fey ait 
PACKING € CIGARETTE MACHINERY SPECIALISTS beg t te 


or Simplex without stamper, 
100 to 120 per minute. 





rvy 


SIMPLEX WRAPFER TYPE, 
WITHOUT STAMPER. 


* 6 


100 to i20 packets per minute, 
thus : 


PROGRESS & ANTELOPE WORKS, EVELYN STREET 
LONDON, S.E.8. 
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WRAPPING MACHINE. 


Wraps 160 packets per minute 
in a transparent or printed 






THE ‘‘ MOLINS.”’ wrapper, thus: 
Invariable filling. Silent vibra- ~ 
. a : 1. Glaseine # 
tionless speed. Embodying th “P; ne Us i 
. . . . ’ Y . 
foolproof and solid simplicity apel big 


born of experience. 
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OVERSEAS TRADE IN 1925, AT THE VALUES OF 1924. 





We give below upon this and the next page detailed tables in illustration of our article on pages 71-73. A 
comparison is made between the Foreign trade of this year and 1924, by estimating, as nearly as available data 
permit, the value which would be put upon imports and exports in the mass if each item had the same average value 
per unit of quantity as was declared for goods of the same description in 1924. In this way aggregate figures are 
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obtained, the comparison of which, with the corresponding figures for 1924, enable the extent of the influence of price a 
changes and the aggregate changes in the volume of goods imported and exported to be estimated. In the article we B. F 
gave the aggregates. and in the tables below supplement this information by extending the comparison to the several > 2 
groups of commodities in the import and export classification. [NoTE.—The particulars given relate to the T'welve a a 
Months of the years specified, ] 

41.—Ra 
TABLE A. TABLE B. . 
TOTAL IMPORTS. EXPORTS OF IMPORTED PRODUCE. A. Ci 
B. O 
C. Ir 
a ‘compared with 1924” | Declared Val commaael wan ine wipes 
Declared Values. compare th 1924 eclare alues. compared wi | 
Class and Group. > (1924=100). — in (1924=100.) E. W 
estimated estimated 4 
at average at average ’ 
values in values in H. Si 
In 1924. | In 1925.) Avena tities. {In 1924. | In 1925.| | A¥eT@8e | Quantities I. 0 
n 1924. | In 1925. values Quantities. | In -| In : values. . J. O 
i 
K. H 
L. Pa 
£1,000 £1,000 £1,000 £1,000 £1,000 £1,000 M. Ri 
i.—Food, Drink, and Tobacco— N. Mi 
A. Grain and Flour _ -. | 120,647 | 111,878 98,757 113°3 81°9 2,350 3,543 3,188 111°1 135°7 
B; ee Stuffs for Animals _ _ 8,908 9,06 9,062 100°1 101°7 242 273 291 93°8 120°2 
C. es | 106,572 | 122,464 | 108,651 112°7 102°0 4,453 4,402 3,753 117°3 84" 3 
D. = at Living, for Food. 22,050 17,576 16,836 104°4 76°4 ~- a ae — 
Ez; Other Food and Drink, Non-Dutiable. . . 165,775 175,350 | 172,467 101°7 104°0 8,532 10,508 10,364 101°4 121 5 i 11.—At 
F. Other Food and Drink, Dutiable _ 129,850 118,180 | 140,418 84°2 108°1 12,711 12,308 12,360 99°6 97°2 ' 
G. Tobacco... ee ee ee ee 17,326 17,097 18,197 94°0 105°0 1,561 1,131 1,019 111°0 65°3 
—_ — A; Co 
Total,ClassI. .. «2 ee | 571,128 | 571,613 | 564,388 101°3 98°8 | 29,849 | 32,165 30,975 103°8 103°8 B. Es 
— Cc. Irc 
1 
1i.—Raw Materials and Articles mainly D. Ne 
Unmanufactured— t 
E. Cu 
A. Coal. 16 20 22 90°9 137°5 — _ _ — —_ ] 
B. Other Non-Metallic Mining and Quarry F. Ek 
Products and the like .. - 5,740 5,746 6,063 94°8 105°6 525 621 634 97°9 120° G. Me 
C. Iron Ore and Scrap 8,520 5,110 5,276 96°9 61°9 2 2 100°0 100°0 H. Mi 
D. Non-Ferrous Metalliferous Ores and I. Co 

Scrap _ oe 0 15,178 16,498 15,578 105°9 102°6 2289 365 295 123°7 102°1 JI. W 
E. Wood and Timber 2° 51,071 46,511 50,882 9I°4 99°6 703 708 787 90°0 111°9 } 
F. Raw Cotton and Cotton Waste.. 121,596 | 125,581 | 145,700 86°2 119°s 11,578 11,115 11,198 99°3 96°7 K. Sil 
G. Wool, Raw and Waste, and Woollen L. Ma 

Rags “ 74,735 76,0338 | 70,548 107°8 94°4 31,305 | 32,113 29.475 108°9 94°2 } 
H. Silk, * Knubsand Noils .. 1,807 1,658 1,777 93°3 98°3 103 114 82°5 110°7 M. Ap 
I. Other Textile Materials 15,364 18,153 14,407 126°0 93°8 1,787 2,395 1,945 123°1 108°S N. Ch 
J. Oil Seeds and Nuts, Oils, ’ Fats, "Resins 0. Oil 

and Gums.. oe - 51,941 55,515 54,577 101°7 1051 3,564 3,507 3,435 102°1 96°4 P. Le 
K. Hides and Skins, Undressed _ oe 21,260 21,808 21,055 103°6 99°0 13,084 14,343 13,845 103°6 105°8. Q. Pa 
L. Paper Making Materials . “ - 11,563 11,109 11,557 961 99°9 60 71 80 88°8 133°3 R. Ve 
M. Rubber . _ 2° oe oe 9,628 29,744 12,729 233°7 132°2 10,107 22,421 11,105 201°9 109°9 a 
N. Miscellaneous Raw Materials and S, Ru 

Articles Mainly Unmanufactured 11,600 11,723 11,164 105°0 96°2 3,120 2,918 2,773 105°2 88°9 T. = 

Total, Class IT, ee ee “ 400.019 425,209 421,335 100°9 105°3 76,227 90,673 75,686 119°8 99°3 
i11.—Articles wholly or mainly Manufactured— 
€V.—Ani 
A. Coke and Manufactured Fuel 6 10 11 90°9 183°3 — - — — 
B. Earthenware, Glass, Abrasives, etc. 8.705 10,095 10,251 08°5 117°8 a4 248 245 101°2 133°2 
C. lIronand Steel and Manufactures thereof 2 387 23,999 26,328 91°2 117°6 272 242 294 82°3 108°1 v¥.—Parc 
D. Non-Ferrous Metals and Manufactures 

thereof... o° _ - © 32.717 38,142 37,329 102°2 114°1 3,760 4,236 3,832 110°5 101°9 
EK. Cutlery, Hardware, Implements and 

Instruments... 7,634 9 666 9,491 101°8 124°3 1,417 1,411 1,565 90°2 110°4 eae 
F. Electrical Goods and Apparatus 3,37 4,271 4,458 958 132°2 161 224 235 95°3 146°0 
G. Machinery .. 10, 546 11,891 12,655 94°0 120°0 1.255 1,574 1,778 88°5 141°7 a 
H. Manufactures of Wood and Timber 5,371 6,229 6,832 91°2 127°2 475 513 572 89°7 120°4 
I. Cotton Yarns and Manufactures 9,320 9,831 10,100 97°3 108°4 2,583 1,790 1,901 94°2 73°6 
J. Woollen and Worsted Yarns —_ d Manu- TR. 

factures .. 14,894 15,126 15,693 96°4 105°4 2,046 2,043 1,954 104°6 95°5 
K. Silk and Silk Manufactures 25,208 22,584 27,814 81°2 110°3 4,026 2,371 2,502 94°8 62°1 
L. Manufactures of other Textile Materials 16,892 18,185 16,752 108°6 99°2 2,802 2,724 2,417 112°7 86°3 
M. Apparel. .* 19,144 21,147 21,673 97°6 113°2 1,649 1,699 1,731 9x.2 105°0 Thes 
N. Chemicals, Drugs, Dyes and Colours .. 14,617 14,402 14,917 96°5 102°1 1,360 1,217 1,305 93°3 96°0 
O. Oils, Fats and Resins, Manufactured .. 39,170 36,638 37,385 98°0 95°4 3,680 3,650 3,725 08°0 101°2 followi 
P, Leather and Manufactures thereof... 14,394 15,078 14,410 104°6 100°1 1,813 2.206 2,134 103°4 117°7 
Q. Paper and Cardboard 14,424 15,085 15,498 97°3 107°4 254 266 346 769 136°2 Austr 
R. Vehicles (including Locomotives, Ships 

and Aircraft) .. . e° e° 9,140 re 13,390 91°9 146°5 1,128 790 688 114°8 61°0 N 
8. Rubber Manufactures. 4,958 6,32 6,303 100°4 127°1 547 725 822 88°2 150°3 = 
T. Miscellaneous Articles ,Wholly or Mainly \ 

Manufactured .. ee ee o* 26,875 28,826 28,432 1¢1°4 105°8 4,331 3,535 2,966 119°2 68°5 Q 

Total, Class III. .. ee ee 299,774 319,840 329,722 97°0 110°0 33.743 31,464 31,012 101°5 91°9 7 
1V.—Animals, not for Food— 2.528 2.303 1,750 131°6 69°2 151 109 93 117°2 61°6 T 
Britis 
V.—Pareel "ost (non-dutiable articles)— 3,990 3,893 3,888 100°1 97°4 _— — —_ — _ ' P 
comme eee tis 
Total .. oe ee e° ee 11,277,439 | 1,322,858 |1, 321,083 100°1 103°4 139,970 154,411 137,766 112°1 | 08°4 — V 

WO. 
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OVERSEAS TRADE IN 1925 AT THE VALUES OF 1924—(contd.). 
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TABLE C. TABLE D. 
IMPORTS RETAINED. EXPORTS OF UNITED KINGDOM PRODUCE. 
Index numbers 1925 Index numbers 1925 
Class and Group. Declared Values. Values compared with 1924 Declared Values. Values ome with 1924 
in 1925 (1924=100). 1925 (1924 = 100). 
estimated estimated 
at average at average 
in 108 ) 19st 
, Average -_ 1924. non 
In 1924. | In 1925. Values, |Quantities.) In 1924. | In 1925. Values, | Quantities. 
£1,000 £1,000 £1,000 £1,000 £1,000 £1,000 
{.—Food, Drink and Tobacco— 
A. Grain and Flour .. - e+ | 118,297 | 108,335 95,569 113°4 80°8 7,439 9,050 7,653 118°3 102°9 
B. —— Stuffs for Animals oe oe 5,666 8,795 8,771 100°3 101°2 3,080 3,080 2,977 103°5 f 96°7 
Cc. Mea ne ine 102,119 118,062 104,898 112°5 102°7 1,630 1,726 1,637 105°4 100°4 
D. oo AY Living, for Food we 22,050 17,576 16,836 104°4 76°4 260 165 173 95°4 66°5 
> Other Food and Drink, Non- Dutiable .. | 157,243 | 164,842 162,103 101°7 103° Fl 99 ons 83 99 Qn 195 onan Q9: 
Other Food and Drink, Dutiable se 117,139 105,872 128,058 82°7 109°3 Tf Ul 33,920 30,120 96°6 92°4 
G Tobacco oe os ae 2° - 15,765 15,966 17,178 92°9 109°0 6,544 7,056 7,303 96°6 111°6 
Total, Class I. - “a ee 041,279 | 539,448 533,413 101°1 98°5 56,958 54,997 4,868 100°2 96°3 
4i.—Raw Materiais and Articles mainly 
Unmanufactured— 
A. Coal 16 20 22 G0°9 137°5 72,080 50.477 9,622 84°7 82°7 
B. Other ‘Non-Metallic Mining and Quarry ; 

Products and the like .. . 9,210 9,125 0,429 94°4 10471 2,114 1,952 2,155 90°6 101°9 
©. Iron Ore and Scrap 8,518 5,109 9,274 96°9 61°9 pays 447 523 So'o 123°9 
D. Non-Ferrous Metalliferous Ores and . 

Scrap . asd ee 14,889 16,133 15,283 105°6 102°6 1,374 1.3 327 » ,032 65°3 147°9 
E. Wood and Timber . - 50,368 45,503 0,099 91°4 99°5 642 756 678 111°5 105°6 
F. Raw Cotton and Cotton Waste . ba 110,018 114,466 134,502 85°1 122°3 1,855 1,766 2,067 R54 111°4 
G. Wool, Raw and Waste, and Woollen 

Rages be ai 43,430 43,920 41,073 106°9 94°6 12,437 11,496 11,522 99°8 92°6 
H. Silk, * Knubs and Noils.. ow 1,704 1,563 1,663 94°0) 97°6 128 65 60 10s8°3 46°9 
I. Other Textile Materials . ee 13,577 15,758 12,462 126°4 91°8 $04 549 398 s7°9 98°5 
J. Oil Seeds and Nuts, Oils, Fats, Resins . 

and Gums.. - oe 48,377 52,008 51,142 101°7 105°7 6,917 7,025 6,785 103°5 98°1 
K. Hides and Skins, Undressed .. oe 8,176 7,465 7,212 103°5 882 2,901 2,912 2,160 134°8 86°4 
L. Paper-making Materials .. “ “ 11,503 11,038 11,477 96°2 99°8 1,878 1,865 2,019 92°4 107°5 
M. Rubber oe ‘a as es ‘ss — 47$ 7,323 1,624 450°9 118 PRS 246 117°] 208°5 
N. Miscellaneous Raw  Maierials and 

Articles Mainly Unmanufactured .. 8,450 8,805 8,391 104°9 99°0 3,612 i46 »,012 63°8 138°8 

Total, Class II. .. ee ee | 323,792 | 334,536 345,649 96°8 106°8 106,482 84,371 95,279 886 89°5 
iil—aArticles wholly or mainiy Manu- 

factured— 

A; Coke and Manufactured Fuel .. _ 6 10 1] 90°9 183°3 6,231 3,837 5,221 73°5 83°8 
B. Earthenware, Glass, Abrasives, etc. .. 8,921 9,847 10,006 98°4 117°4 12,864 12,979 13,513 96°0 105°0 
C. Iron and “Steel and Manufactures 

thereof 22,115 23,757 26,034 91°3 117°7 74,534 68,162 73.300 93°0 98°3 
D. Non-Ferrous Metals and Manufactures 

thereof... 28,957 33,906 33,497 101°2 115°7 15,658 16,841 16,543 101°8 105°7 
E. Cutlery, Hardware, Implements and 

Instruments a 6,217 8,255 7,926 104°2 127°5 8,491 9.085 8,754 103°8 103°1 
F. Electrical Goods and Apparatus ~ - 3,211 4.047 4 223 95°8 131°5 10,631 11,589 12,075 96'0 113°1 
G@. Machinery .. os 9,291 10,317 10, 877 94°9 117°1 44,783 49.069 0, 182 97°38 112°] 
H. Manufactures of Wood and Timber oo 4,896 5.716 6,260 91°3 127°9 2 289 2.298 2,514 91-4 109°8 
I. Cotton Yarns and Manufactures 6,737 8,041 8,199 98°] 121°7 199. 162 199, 205 03,812 97°8 102°3 
J. Woollen and Worsted Yarns and 

Mauufactures.. 12,848 13,083 13,739 95°S 106°9 67,797 58,957 55,573 106° 1 82°0 
K. Silk and Silk Manufactures 21,182 20,213 25,312 79°9 119°5 2,187 1,842 1,994 92°4 91°2 
L. Manufactures’ of Other — Textile 

Materials .. oe ee ee ee 14,090 15,461 14,335 107°9 101°7 27,532 27,888 25,217 110°6 91°6 
M. Apparel oe ee 17,495 19,448 19,942 97°5 114°0 30,047 28,903 29,479 98°) O81 
N. Chemicals, Drugs, Dyes and Colours ee 13,257 13,185 13,612 96°9 102°7 25,478 23,577 24,315 97°0 95°4 
0. Oils, Fats and Resins, Manufactured .. 35,490 32,988 33,660 98°0 94°38 8,921 10,2 226 10,464 97°7 117°3 
P. Leather and Manufactures thereof ee 12,581 12,872 12,276 104°9 97°6 7,107 7,088 6,651 106°6 93°6 
Q. Paper and Cardboard 14,170 14,819 15,152 97°3 106°9 9,230 9,832 10,117 97°2 1096 
R. Vehicles (including Locomotives, Ships 

and Aircraft) .. ee ee ee 8,012 11,518 12,702 90°7 158°5 26.924 32,754 36,025 90°9 133°8 
S., Rubber Manufactures 4,411 5,602 5,481 102°2 124°3 6,077 7,613 7,012 108°6 115°4 
T. Miscellaneous Articles Wholly or “Mainly 

Manufactured .. _ ee ee 2 544 25,291 25,466 99°3 113°0 32,862 34,434 34,849 98°8 106°0 

Total, Class III. .. - - 266,031 288,376 298,710 96°5 112°3 618,855 616,275 627.610 982 101-4 
«V.—Animals, not for Food ae ee os 2,377 2.194 1,657 132°4 69°7 2,299 2,297 1,493 153°9 64°9 
¥.—Parcel Post (non-dutiable articles) es 3,990 3,893 3,888 100°1 97°4 16,373 15,142 15,568 97°3 95°1 

Total .. ee o* » | 1,137,469 |1,168,447 | 1,183,317 98°7 104°0 800,967 773,086 794,818 97°3 99°2 















































THE SELF-GOVERNING DOMINIONS, ETC. 


Canada, Dominion of.-—The 
Square, S.W.1 (Office of 
Canada and the Canadian 
sioner). 

East African Dependencies.—The Commissioner, Trade 
and Information Office, Royal Mail Building, 32, Cockspur 
Street, S.W. 1. 


TRADE ENQUIRY OFFICES IN LONDON OF 


Canadian Building, Trafalgar 
the High Commissioner for 
Government Trade Commis- 


are maintained in London at the 


These Enquiry Offices 
following addresses by the Governments indicated, viz. :— 


Australia, Commonwealth of.— Australia House, Strand, 
W.C. 2. 
New South Wales.—Australia House, Strand, 
Victoria.—Melbourne Place, Strand, W.C. 2. 
Queensland.—409, West Strand, W.C. 2. 


W.C. 2 





South Australia.—Australia House, Strand, W.C. 2. | New Zealand, Dominion of.—413, Strand, W.C. 2 
Western Australia.—Savoy House, 115—6, Strand, W.C. 2. South Africa. Secretarv. Office of the High 
Tasmania.—-Australia House, Strand, W.C. 2 Commissioner for South Africa, Trafalgar Square, W.C. 2. 


Southern Rhodesia.—Trade Enquiries in regard to this 
self-governing Colony may be made at the Office of the 
High Commissioner for Southern Rhodesia, Crown House 

| Aldwych, W.C. 2 


Sritish Guiana.—The Government Trade Commissioner for 
British Guiana, 9, Tothill Street, S.W. 1. 
British India.— Trade Commissioner, 42, Grosvenor Gardens, 
S.W. l. 
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THE BOARD OF TRADE. 


Great George Street, London, S.W.1. 


Telephone : 
Victoria 3840. 


President: The Right Hon. SIR PHILIP CUNLIFFE-LISTER, K.B.E., M.C., M.P. 


Private Secretaries: W. B. Brown and J. G. Henderson, O.B.E., M.C. 
Parliamentary Private Secretary (unpaid): V. A. Cazalet,M.C.,M.P. Additional Private Secretary (unpaid): A. K. Worsthorne, 


PARLIAMENTARY SECRETARIES: 
Department of Overseas Trade (Development and Intelligence) : 35, Old Queen Street, S.W.1. 


Arthur Michael Samuel, M.P. (Vice-President of the Board of Trade Council). 


Private Secretaries : (Board of Trade) G. S. Bailey ; (Department of Overseas Trade) A. Mullins, C.B.E. 


Parliamentary Private Secretary (unpaid) : 


Mines Department : Dean Stanley Street, Millbank, $.W.1. 


The Right Hon. Colonel G. R. Lane-Fox, M.P. 


Private Secretary: G. H. Pryor. 
Parliamentary Private Secretary (unpaid) : Captain Arthur Hope, M.P. 


Board of Trade: Great George Street, London, S.W.1. 
Sir Burton Chadwick, M.P. 


Private Secretary: T; G,. Jenkins, M.C. 
Parliamentary Private Secretary (unpaid): J. A. Tinne, M.P., 


Economic Adviser to H.M. Government and Vice-President of the Board of Trade Council : 


Sir H. Llewellyn Smith, G.C.B. 


Private Secretaries: H. F. Hill and W, G, Fergusson, 
PERMANENT SECRETARIES : 


Sir SYDNEY CHAPMAN, K.C.B., C.B.E. 
Private Secretaries: R. J. Shackle and H. V. Gibbons. 


Sir HENRY PAYNE, K.B,E., C.B. (Second Secretary). 


Private Secretary: CG. J. Pyke. 


PERMANENT DEPARTMENTS: 


Overseas Trade (Development and Intelligence). 
(Joint Department with Foreign Office.) 
35, Old Queen Street, S.W.1. (Tel. No. Victoria 9040.) 
City Branch: 73, Basinghall Street, E.C.2 
(Tel. No. London Wall 4713.) 
Sir W. H. Clark, K.C.S.I., C.M.G, (Comptroller-General). 
Exports Credits.—31-32, King Street, Cheapside, E.C.2. 
(Tel. No. London Wall 4713.) D. H. Boacis-Ro.Fre (Manager). 
Foreign Samples Section and Catalogue labrary. 
35, Old Queen Street, S.W.1. (Tel. No. Victoria 9049.) 


“= 





Mines. 
Dean Stanley Street, Millbank, Westminster, S8.W.1. (Tel. No. 
Victoria 9310.) (Telegrams: Minindust, Parl. London.) 
E. A. Gowers, C.B. (Permanent Under-Secretary for Mines). 


—_. 





CoMMERCIAL RELATIONS AND TREATIES.—Great George Street, 
S.W.1. (Tel. No. Victoria 3840.) 

H. Fountain, C.B., C.M.G. (Principal Assistant Secretary). 
Imports and Exports Lacensing Section.—Great George 
Street, S.W. 1. 

INDUSTRIES AND MANUFACTURES.—Great George Street, S.W. 1. 

(Tel. No. Victoria 3840.) 
P, W. L, Ashley, C.B, (Principal Assistant Secretary). 
Standards.—7, Old Palace Yard, S.W. 1. (Tel. No. 
Victoria 5822.) 
J. KE. Sears, Jun., C.B.E. (Deputy Warden). 
Gas Administration.—Great George Street, S.W. 1. 
(Tel. No. Victoria 3840.) 
J. F. Ronca, O.B.E. (Director) 

INDUSTRIAL PROPERTY (INCLUDING PATENT OFFICE).—South- 
ampton Buildings, Chancery Lane, W.C. 2. (Tel. No. 
Holborn 6780.) 

W. Temple Franks, C.B. (Comptroller-General). 

STaTIstTics.—Great George Street, S.W. 1. (Tel. No. Victoria 
3840.) 

A. W, Flux, C.B. (Assistant Secretary). 

INTELLIGENCE AND PARLIAMENTARY.—Great George Street, 

S.W. 1. (Tel. No. Victoria 3840.) 
G. C, L. Maunder (Principal). 
Inbrary.—H. W. Acres (Librarian). 

THE Foop Counci..—3, Sanctuary Buildings, Great Smith Street, 
S.W. 1. (Tel. No. Victoria 8740, Extension 766.) 

T. St. Q. Hrxu (Secretary). 




















MERCANTILE MARINE.—3, Sanctuary Buildings, Great Smith 
Street, S.W.1. (Tel. No. Victoria 8740.) 
C. Hipwood, C.B. (Principal Assistant Secretary). 
Director of Sea Transport and Assistant Secretary.— 
A. E. FAuLKNER, C.B., C.B.E. 
Assistant Secretary.— 
G. E. BAKER, C.B.E. 
Accountant-General, Shipping ILrquidation Department. 
S. H. G. Huaues, C.B.E. 
Registrar-General of Shipping and Seamen.—- 
Tower Hill, E.1. (Tel. No. Royal 774-7). 
J. B. HARROD, O.B.E. (Registrar-General). 
Consultative Branch (Survey).—68, Victoria Street, 
S.W.1. (Tel. No. Victoria 2558.) 
Principal Examiner of Masters and Mates.—68, Victoria 
Street, S.W.1. (Tel. No. Victoria 3507.) 
Chief Examiner of Engineers.—68, Victoria Street, 
S.W.1. (Tel. No. Victoria 2558.) 
CoMPANIES.—Great George Street, S.W.1. (Tel. No. Victonma 
3840.) 
E. R. Eddison, C.M.G, (Comptroller). 
Company Winding-up.—33, Carey Street, W.C. 2. 
H. E. Buraess, C.B.E. (Senior Official Receiver). 
BANKRuptTcy.—Great George Street, S.W.1. (Tel. No. Victoria 
3840.) 
H. F. Carlill (Inspector-Genera!). 
High Court.—Bankruptey Buildings, Carey Street. 
W.C. 2. (Tel. No. Holborn 6700.) Hon. W. J. H, 
Boy.Le (Senior Official Receiver). 
PETROLEUM.—Great George Street, S.W.1. (Tel. No. Victoria 
3840.) 
J. J. Wills (Director). 
Sotrcrror.—Great George Street, S.W. 1. 
3840.) 
T. J. Barnes, C.B.E. (Solicitor). 
FINANCE.—Great George Street, S.W.1. (Tel. No. Victoria 
3840.) 
H. Mead Taylor, C.B, (Assistant Secretary for Finance). 
ESTABLISHMENT.—Great George Street, S.W. 1. (Tel. No. 
Victoria 3840.) 
S. W. Clark (Principal Establishment Officer). 
*“ BoAaRD OF TRADE JOURNAL.’’—Great George Street, S.W. }. 
(Tel. No. Victoria 3840.) 
Harcourt Kitchin (Editor). 


(Tel. No. Victoria 


TEMPORARY DEPARTMENTS: 


Clearing Office (Enemy Debts) and Administration of German, 
Austrian, Hungarian and Bulgarian Property.—Cornwall 
House, Stamford Street, S.E. 1. (Tel. No. Hop. 5820.) 


J. B. Knicut (Controller and Administrator). 





Russian Claims Depariment.—Cornwall House, Stamford Street, 
S.E.1. (Tel. No. Hop 5820.) 
J. B. Knicut (Director). 
Reparation Claims.—Great George Street, S.W.1. (Tel. No. 
Victoria 3840.) 











